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SCHEME OF ARRANGEMENT (DEMERGER)
BETWEEN

AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED
("AMPL" or "DEMERGED COMPANY")

AND

AUTOMOTIVE MOBILITY PFRIVATE LIMITED
(“AMEPL" or "RESULTING COMPANY™)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(Under the provistons of Section 230 to Section 232 and other applicable provisions of

the Companles Act, 2013)

FARTS OF THE SCHEME

The Scheme iz divided into the following paris:

N
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Part | deals with Preamible, Descriplion of companies and Ralionale

Fart Il deals with Definitions & Share Capilal

Part Il deals with the Demerger, transfer and vesting of Demerged Underiaking of
Automotive Menufacturers Private Limited into Automotive Mobikity Privale Limited

Part IV deals with Remaining Undertaking and consequential matters relating to tax

Part V deals with the General Terms and Condifions that will be applicable to the Schems.
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1.3

P — PREAMBL CRIFPTION D ANIES & RATIO

PREAMBLE

This Schema of Arrangement (Demerger) ['the Scheme”] Is prasented pursuant o the
provisions of Section 230 to Section 232 and other applicable provislons of the Companies
Act, 2013 (including any statutery modification or re-anactment theraaf, for the time beirg
in force) between Automotive Manufacturers Private Limited and Automotive Mobiky
Privata Limited.

Al prasant there are following two undertakings under Autemnetive Manufacturers Private
Limied ("Demerged Company”)} namely:

Dealership of Maruti Suzuki India Lid for the state of Maharashtra, commercial vehicle
body bulding busineas branded under the name Automothve Plus [AMPL PFlus),
Registered Vehicle Scrapping Facility (RVSF) business branded under the name
Autormotive Renew and Sports Division branded under the name Automotive Spert
{herainafter referred to as "Maharashtra Divigion®).

Dealership of Mahindra and Mahindra Ltd in the states of Andhra Pradesh, Telangana,
Tamil Nadu, Kamataka, Kerala and Maharashira; dealarship of Kobelea Construction
Equipment India Pvt Lid in the states of Andhra Pradesh and Telangana; dealership of
K1A Motors India Ltd in the states of Telangana, Karnalaka, Kerala and Delhi; dealership
of JSW MG Motor India Ltd. in the state of Telangana, deakership of Piaggic Vehicles Pvi
Lid i the States of Andhra Pradesh and Telangena; dealership of Ashok Leyland in the
states of Andhra Pradesh, Telangana, West Bengal, Ullar Pradesh and Maharashtra
(harednafter referred to as “AP & Telangana Divislon™).

This Scheme is for the demerger, transfer and vesting of the Demarged Undertaking {as
defined hereinafter) of Automolive Manufacturers Private Limited (‘Demerged
Company™, on a going concern basis, into Automolive Mobility Private Limited
{"Resulting Company”).



The Scheme also provides for various other matters consequential or otherwise integrally
connected Marewith.

2, DESCRIFTION OF COMFPANIES

21  Automotive Manufacturers Private Limited (hereinafter referred to as “Demerged
Company"), is a privata limited company, having CIN U34100MH1948PTCODETET,
incoiporated under the Companies Act, 1913 on December 1, 1948 and having its
ragisterad office at 108, Bazar Ward, Kuwla Mumbai - 400070, The Demerged Company
is engaged in the business of automobile dealership, trading of automobiles consisting of
all types of commerciall passenger vehicles/ construction equipments, their spare
parts’accessories and alse rendering relaled sendces which includes repairs and

maintananca of these vahicles,

22  Automotive Mobility Private Limited (hereinafter referred fo as "Resulting Company™),
Is a private limited company, having CIN U45200TS2025PTC 193919, incorporated under
thie Companies Act, 2013 on 12.02.2025 and having its registered office at Post Box No.
1627, 8571, Rashirapathi Road, Secundearabad, Hyderabad 500003, Telangana, The
Resulling Company le engaged in the business of automebile dealership, trading of
automobiles inler afia consisting of =l types of commerciallpassenger vehicles,
construction equipment and their spare parl/aceessories and relaled services including

repairs and maintenance of these vehicles.

The Demerged Company and the Resulting Company are hereinafter collectively referred td as
the "Companias”,

3 TIONALE F H

Tha Board of Directors of the Demerged Company and the Resulting Company have decided fo
demerge and transfes the Demerged Undertaking (as defined hereinafter) from the Demerged
Company to tha Resulting Company respactively for the following reasons;

15



31

32

1.3

3.4

4.

The demerger would faciltale focused growih, operstional eficiendes, business
synergles and increased operational and customer focus in relation to the Demerged
Underaking in the Resulting Company.

Tha demerger would provide a plstform for having a concentrated approach theraby
resulting in better strategic, operational and administrative efficlency.

The proposed demerger, transfer and vesting will enhance value for shareholkders and
allow a focused stratagy which would be in the best interest of the Demarged Cempany
and the Resulting Company and their respective shareholders, creditors and all persans
cennected therewilh,

There Is no likelihood that the interests of any shareholder or creditor of either the
Demerged Company or the Resulting Company would ba prajudicad as a resull of tha
Scheme. The demerger will nel impose any additional burden on the members of the
Demerged Compeny or the Resulling Company. The Schame |s not in any mannar
prejudicial or against public interest and would serve the interest of all shareholders,
greditors and stakeholders.

PART Il - DEFINITIONS AND SHARE CAPITAL

DEFINITIONS

in this Scheme, unless repugnart to the meaning or context thereof, the following expressions
shall have the meanings as menhioned herein below:

4.1

4.2

“Accounting Standard” means the Indian Accounting Standards as prescribed under
Companies (Accounting standard) Rules, 2021 and any amendments therelo.

~Act” or “the Act” means the Companies Act, 2013 and rules made thereunder and shall
include any statutory modifications, re-enactment or amendments thereof for the time
being in lorce,
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4.3
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4.9

4.6

4.7

4.8

4.9

4.10

“Applicable Law™ means all applicable statules, enactmenis, acts of legiskature or
Parfiament, laws crdinances, rules, bye-laws, regulations, notifications, circulars,
guidelines, policies, directions, directives and orders of Government, statutory authority,
NCLT, courts of India having the force of law enacted (any statulory modifications or re-
enactment thereof for the time being in force),

“Appointed Date” means the commencement of business on April 19, 2025 or such other
date directed by or stipulated by the National Company Law Tribunal, as may be

applicabla.

Appropriate Authority” means and includes any applicable Governmental, statutory,
deparimental or public body or authority including the Central Government, Registrar of

Companies, Tax Authority and NCLT.

"Board of Directors” or "Board” shall mean the Beard of Direclors or any commitiee
thereof of the Cemerged Company and Resulting Company, as the confaxt requires;

"Book Value{s}y" shall mean the book wvaluels) of the assels and labilities of the
Demerged Undertaking, as the context requires, as appearing in the bocks of accouris of
the Demerged Company, at the close of the business as on the day Immedialely preceding
the Appointed Date and excluding any value arising out of revaluation;

"Companies” means Demerged Company and Resulting Company collectively:

"Demerged Company” means Automolive Manufacturers Private Limiled, a private
limited company incerporated under the Companies Act, 1813 and having its registered
office al 108, Bazar Ward, Kurla Mumbai - 400070;

“Demerged Undertaking” means the AP & Telangana Division of the Demerged
Company mentioned in Clause 1.2(ii) and which on a going concern basis (as on the
Appointed Date and as modified and aitered from fime to time uplo the Effective Date)
along with all property and aasels whether movable and immovable, leasehold or free

hold, tangible and inlangible; investments, accruals, liabilities, employees would be



trensferred to and vested in the Resulling Company. The Demerged Underiaking shall
without limitation include the folowing:

a)

o}

o)

d)

All identified assets and liabilities of the Demerged Company pertaining lo AP &
Telangana Division as mentionad In Clause 1.2(i).

The Immovable properties as are more fully set out in Schedule A annexed hereto
for the purpose of identificstion and including all rights, interast and benefits accrued
ar arfging thersfrom. It s expressly provided that f any mmovable properlies
spacified in Schedule A ara soid or otherwise transferred before the Effactive Date,
then the sale proceeds of such Immovable properties after payment of applicabie
taxes and duties shall be treated as pant of the Demergad Undertaking.

The investmenls in shares and securlties as determined by the Board of Directors of
the Demearged Company including all nghts, interest and benefils accrued or arlsing
therafrom. It ls expressly provided that if any investments are sold or otherwise
transferred before the Effective Date, then the sale proceeds of such investmants
after payment of applicable taxes and dulies shall be ireated as part of the Demerged
Undertaking.

Without prejudice to the generality of the provisions of sub-clause (a) above, tha
Demargad Undertaking to be transferred to the Resulting Company shall include
aceruals, rghts, interest, debts, liabilties, contingent labilities, duties, obligations
gnd provisiong and all other assets and properties, present or confingent and
including but withoul being limited to vehicles, fixed assets, current assets, unbilked
revenues, provisions, funds, laases, Bcences, hire purchase and Ieags
arrangements, compuiers, office equipment, lelephones, telexes, facsimile,
connections, communicafion facilities, aquipment and installations, permits, and
intelleclual properties, benefits of agreemeants, engineers, brokers and other vendors
or materals and services, labour contractors, right, titke, interest in and all ohligations
relating o or in connection with all applications for approvalsiNo Objections made
by the Demsrmged Company in relalion to the Demerged Urdertaking to all
statutory/local authorities and in padicular the certifications, registrations with
government/local authorities/statutery bodies, public seclor underlakings, other
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industrial units, permits, allofmenis and cther statulory registrations, approvals,
consents, privieges, liberties, advanteges, easements and all the right, title, interest
goodwill, benefit and advantage, advances, recelvables, benefits, concessions,
refiefs (inciuding but not limited o the benefit's In terms of varous statutes andior
schemes of Unlon, State and Local Governments/bedies andior otherwize) and all
other rights, claims and powers of whatscever nature and wherezocever siuatad
belonging to or In the possession of or granted in faver of or enjoyed by the
Lemarged Company in relation to the Demerged Undertaking and all eamast monay
and /or deposits including security deposits pald by the Demerged Company in
relation to the Demerged Undertaking.

For ihe purpose of this Scheme, i is clarified thal liabilties pertaining to the
Demerged Undartaking o be transferred or demerged into the Resulling Company

include;

L The liabilities which arise out of the activilies or operations of the Demerged
Undedaking wherever so siluatad:

i Specific lnanz and bomowings raised, incurred and ulilized solely for the
aclivities or operation of the Demerged Undertaking for the benefit or business
cperalions;

ii. Lizbilites other than those referred to in (f) and () above and not dircctly
relalable {o fhe Demerged Undertaking or the Remaining Underlaking being the
amount of borowings or credit facilities of the Demerged Company shall be
allocated tothe Demerged Undertaking in the same propantion in which the baok
valua of the assels transferred under this clause bears to the total book valua
of the assels of the Demerged Company immedialely before the Appeinted
Date.

All the employess of the Demerged Company employed in the Demerged
Underaking and such other employees as identified by the Board of Directors of the

Demerged Company, as on the Effective Date along with o the benefits that they
would be ertitled to, including but not limited to provident fund, gratuily, pension, or
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4.11

4.12

4.13

4,14

any other special funds for such employees.

g) Al books, records, fles, papers, directly or indirectly refating to the Demerged
Linderaking;

h) The right to use trademark and word mark *Automotive” subject fo the agreement
being enterad into batwean the Demerged Company and Resulling Company.

i1 Any question that may arise as to whether a specified assel or flabllty pertains or
does not pertain to the Cemeged Undertaking or whether it arises out of the activities
or operations of the Demergad Undertaking shall be decided by mutual agreemant
betwean the Board of Directars of the Demerged Company and the Resulting
Company.

"Effective Date” means the date or last of the dates on which the certified copy of the
ardar of the NCLT eanctioning this Scheme of Arrangament {Damerger) is filed with the
Registrar of Companies. Any reference in the Schema to "On the Scheme becoming
alfective” or "Upon tha Scheme becoming effective” or “Effectivenass of the Scheme” shall
rafer to the “Effective Date”;

“Governmental Authority” meaans any appiicable Central, State ar local Govemmenl,
legisiative body, regulatory or administrative authority, agency or commission or any cout,
tribunal, board, bureau or instrumentality thereal or arbitration or arbitral body having
jurisdiction over the lerritory of India;

neame-tax Act” maans the Incoma-tax Acl, 1061 including any statutory modifications,
re-anactments or amendmanis thereto

“National Company Law Tribunal® or “NCLT" or *Tribunal™ means Mumbat bench or
the Hyderabad Bench of the Mational Company Law Tribunal, as the context requires,
constituted under the Companies Act, 2013 and authorized as per the prowisions of the
Companies Act, 2013 for approving any scheme of arrangemenl, compromise of
reconstruclion under section 230 to 234 of the Companies Act, 2013.
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415 "Record Date” shall mean the date 1o be fixed jointly by the Board of Directors of the
Demerged Company and the Resulting Company for the purposes of determining the
equity shareholders of the Demerged Company, to whom shares would be issued and
allotied by the Resulting Company as consideration for the demerger in accordance with
Clausa 14 of this Schema.

416 "Regiatrar of Companias™ or “"RoC" means the Jurisdictional Registrar of Companies
having jurisdiction over the Demerged Company.

4.17 "Remaining Business™ or "Remaining Undertaking™ shall mean the business,
oparations, assats, liabilities, employeas and divizions of the Demarged Company, save
and excep! the Demerged Undertaking transferred o and vested in the Resulting
Company respactively pursuant lo this Scheme. The Remaining Undertaking Is mere
specifically refarrad 1o In Clausa 168 of this Schema.

4.18 "Resulting Company” means Automofive Mobility Private Limited, a private lmitad
company incorporated under the Companies Act, 2013 and having its registered office at
aulomobile dealership, trading of automobiles fnfer afla consisting of all types of
commercial/passanger vehicles, construction equipment and their spare part/accessories
and related services including repairs and maintenance of these vehiclas;

419 “Scheme of Arrangement (Demerger)” or “the Scheme” or “this Scheme” means this
Scheme of Arrangement (Demerger) in te present form (along with any annexurea,
schedules ete,, attached hereto, if any) or with any modification(s) and amendments as
may be made from fime to time in accordance with the terms hareof or with any

medificalion(s) approved, imposed, or directed by the NCLT,

Al terms and words not defined in this Scheme shall, unless repugnant or contrary 1o the confext
or meaning thereof, have the same meaning a5 ascribed to them under the Act and other

applicable laws, rules, regulations and byelaws as the case may be, including any statutory
modification or re-enactment thereof fram tirme to tima.

The words importing the singular include the plural, words importing any gender include every
gender,

29



51

6.1

D Kl AND CPERA

The Schema shall coma into legal operation from the Appointed Date mentioned herein
but shall be effective from the Effective Date. The demerger, transfer and vesting of the
Demerged Underlaking batwean tha Demerged Company and the Resulting Company
and their respective shareholders and creditors shall be In accordance with Section
2{19AA) of the Income-1ax Act, 1961, If any terms or provisions of the Schema are found
or interpreted to be inconsistant with the said provisions al a later cate including resulting
fram an amendment of law or for any other reason whatsoever, the provisions of the said
seclion ef the Income-tax Act, 1961 shall pravail and the scheme shall stand modifled to
the extent detarmined necassary to comply with Section 2{1%AA) of the Income-tax Act,
1961, Such modification will, however, not affect other paris of the Scheme.

SHARE CAPITAL

The authorized, Issued, subscribed and paid-up share capital of the Demerged Company
as per the audited financial stataments as on March 31, 2024 is as under:

Particulars o Amaount (INR)
A ARE CAPITAL -
10,00,000 Equity Shares of INR 100/- sach 10,00, 00,000
Total 10,00,00,000
ISSUED, SUBSCRIBED A SHARE CAPITAL
8,61,298 Equity Shares of INR 100/- each At
Total B,61,25,600

Subsequent lo March 31, 2024, the Demerged Company has bought back 1,839,247 Equity
Shares of Rs 100/ each from its shareholdars under section 68 of the Companies Act,
2013. Consequently, the authorized, issued, subscribed and paid-up capital of the
Demerged Company after such buy-back and as per the unaudited finandal statements
as an October 31, 2024 is as follows:

o0



5.2

e

Particulars Amount (INR)
AUTHORISED SHARE CAPITAL
10,00,000 Equity Shares of INR 100/- each 10,00,00,000
Total 10,00,00,000
U RE CAPITAL

6,71,051 Shares of INR 100/- each

851 Equity 100)-8a 6,71,95,100
Total §,71,95,100

The authorized, issued, subscribed and paid-up share capital of the Resulling Company

as on March 31, 2025 is as under;

1

Particulars Amount (INR)
AUTHORISED SHARE CAPITAL
1.00,000 equily shares of face value of INR 104/~ each 10,00,000
Tovtal 10.00,000
ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
10,000 Equity Shares of INR 10/- gach 1.00.000
Total 1,00,000

Subsequent to March 31, 2025, there has been no change in the authorized, isseed,
subscribed and pald-up capital of the Resulting Company.
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nm-o TRANSFER AND VESTING OF DEMERGED UNDERTAKING FROM

1.

1.2

GED COMP. THE RESULTING COMPANY O ING CONCE
BASIS
DEMERGER ER AND VESTING OF THE DEMERGED UNDERTAKING

With effect from the Appointed Date and upen the Scheme becoming effective, the
Demerged Undertaking of the Demerged Company shall, pursuant to the provisions
contained in sectons 230 to 232 and all other applicable provisions, if any, of the Act,
without any further act, instrument, deed, matier or thing, be demerged and transferred
from the Demerged Company and vested i the Resulting Company, or be deemed lo
have been demerged and transferred from the Demerged Company and vasted in the
Resulting Company, as a going coneern so as to become, as and from the Appointed
Date, the assets and liabilitles, the underiaking, the estale, rights, fitles and intarast ard
authorities including accretions and appurenances thereto of the Resulting Company and
there shall be vested in the Resulling Company, all the rights, titles, interests or obligations
aof the sakd Demerged Undertaking therein subject 1o the exieting sacurities, mortgages,
charges, encumbrances of liens, il any. alfecting the same as on the Effectivie Date,

All immovable property (including land, buildings and any other immovable proparty), as
on the Appointed Date, of the Demerged Underaking, whether frechold or leasehold, and
any documents, tithe, rights and easements in relation o such immovable properlies, shall
stand transferred to the Resulling Company sutomatically without requirement of
exacutlon of any further documents for registering the name of the Resulling Company as
owner thereof and the regulatory autharities, including Sub-Registrar of Assurances,
Talati, Tehsildar etc. may rely on the Scheme aleng with the copy of the Order passed by
the MNCLT, 1o make necessary mutation entries and changes in the land or revenue records
to reflect the name of the Resulting Company as owner of lhe immovable properlies. For
the purpose of vesting of immovable properties to the Resulting Company, the Demerged
Company is hereby empowered! authorized o execute any documentsf enter into any
arrangements for and on behalf of the Resulting Company. The Demerged Company shall
take zll steps as may be necessary lo ensure that lawful, peaceful and unencumbered
possession, nght, litle, interest of immavable property of the Demerged Undedtaking s
given lo the Resulting Company.
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7.3

T4

Provided that for the purpose of ghving effect to the vasting order passed under the Act in
respact of this Scheme, the Resulting Company shall at any time pursuant to the orders
an this Scheme ba entitled (0 gel the recordal of the change in the title and the appurtenant
legal righi{s) upon tha vasting of such aszets of the Demarged Underaking in accordance
with the provisians of the Act al the office of the respective Reglstrar of Assurances or any
other concerned autharity, where any such propery is silualed,

Any and all assets, as en the Appointed Data, relating to the Demerged Undentaking, as
are movable in nature or incorporeal property or are otherwise capable of transfer by
manual delivery or by endorsement and delivery or by vesling and recorded pursuant to
this Scheme shall stand transferred and vested with the Resulting Company, without
requiing any deed or instrument of conveyance for the same, and shall become Lhe

* property and an integral part of the Resulling Company. The vesling pursuant e this sub-

clause shall be deemed to have occurred by manual delivery or endorsement, as
appropriate o the property being vested and title to the properly shall be deemed o have

been lransferred and vested accordingly.

Anry and all movable properties of the Demerged Undertaking as on the Appointed Date,
other than those specified in 7.3 above, including Invesiments, inlangible assets,
aclionable claims, sundry deblors, outstanding loans and advances, if any, racoverable in
cash or in kind or for valee to be received, bank balances and deposits, if any, with
Govemnment, semi-Government, local and other authorilies and bodies, customers and
glther persons, shall without any further act, instrument or dead, be ransferred and vested
85 the property of the Resulting Company. The Demerged Company and the Resulting
Company shall give nolice in such form as it may deoem fit and proper, to each party, debtor
or person to whom deposits have been given, as the case may be, that pursuant to the
NCLT having sanctioned the Scheme, the said debt, loan, advance, efe., be held on
account of the Resulting Company, as the person eniitled thereto, o the end and Intent
that tha right of the Demerged Company to recover or realize the same stands transfermad
to the Resulting Company and that appropriate entry should be passed n their respective

books to record the aforesaid changes.



7.5

T8

7.7

7.8

T8

All assets, rights, lite, interest and suthorities acquired by the Demerged Company
pertaining to the Demerged Undertaking after the Appointed Drate and prior to the Effective
Diate shall alzo stand transferred to and vested in the Hesulting Company upan the coming
Into effect of thia Scheme.

In relation to ather assets belonging to Demerged Undertaking, which require separate
documents for vasting in the Resulting Company, or which the Demerged Company and/
or the Resulting Company otherwize deske to be vested separately, the Demerged
Company and tha Resuting Company each will execute such deeds, documents or such
other Instruments or writings or creale avidence, f any, as may be necessary.

The Resuling Company shall enter inte and! or issue and/ or exacuta deads, wrilings or
confirmations or enter into any tripartite agreement, confirmations or novations ta which
the Demerged Company will, if necessary, slso be a party in order to give formal effect to
the provisions of this Scheme, if it is so reqguired or if it becomes nacessary.

The transfer and vesting of the transferrad assets of the Demerged Undartaking of the
Demerged Company as aforesald, shall be subject to Ihe exisling securities, charges and
mortgages, if any, subsisting over or in respect of the property and assets or any part
thereof relatable to the ransferred assets and such charges, mortgages, if any should not
be erlarged [ increased for any reason as 8 consequence of this Scheme becoming
gffectve.

The investments in sharas and sccurities as determined by tha Board of Directors of tha
Demerged Company including all rights, interest and benefits acerued or arising therefrom,
being an integral part of the Demerged Undertaking, shall be iransferred to and vested
into the Resulting Company. It is expresshy provided that if any investments are sold or
otherwise transferred before the Effective Date, then the sale proceeds of such
investments after payment of applicable taxes and duties shall also be transierred to the
Resulting Company on the Scheme becoming effective.
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8.1

{a)

(B

(<)

NS F DEBTS AND
With effect from the Appoinled Date and upon the Scheme becoming effective:

All debis, liabilities, conlingerd llabilties, duties and obligations of every kind, nature and
descriplion attribulable to the Demerged Undertaking, whether or not provided for in the
books of accounts and whether disclosed or undisclosad in the balance shest of the
Demerged Company, shall, without any further act or deed, pursuant to the provisions of
Sections 230 to 232 and cther applicable provisions of the Act, be transferred to, or be

deemed to be transferred to the Resulting Company so as to become from the Appointed
Dale, the debts, Eabililies, contingent liabilities, duties and obligations of the Resulting
Company and the Resulting Company undertakes to meel, discharge and salisty the
same. It is heraby clarified that it shall not be necessary lo obtain the consent u-fany third
party or other person who ks a parly to any contract or arrangement by virlue of which such

" debts, liabilities, contingent Eabilities, duties and obligations have arisen, in order to glve

effect to the provisions of this sub-clause,

However, the Resulling Company may, at any ime, after the coming into effect of this
Scheme in accordance herecf, if so required, under any law or otherwise, execute deeds
of confirmafion in favaur of the secured craditors of the Demergad Undertaking or In favour
of any other party to the confract or arrangement to which the Demerged Company is a
party or any wriling, as may be necassary, in order 1o give formal effect to the above

provisions.,

All Babilities of the Demerged Undertaking which may accrue or arisé on or afler the
Appointed Date shall also be transferred 1o the Resulting Company, without any further
ael or deed, pursuant fo the provisions of Sections 230 to 232 and cther applicable
provisions of the Act, 30 as lo become the debis, liabilities, dulies and obligations of the

Rasulting Company.

All the secured and unsecured creditors of the Demerged Company relating to the
Demerged Undertaking as on the Appointed Dale and uplo the Effective would become
the secured and unsecured creditors of the Resulting Company and all their rights, terms,
conditions exisling prior to the Scheme would continue to exist and be perfarmed by the



{d)

8.2

8.3

Resufting Company without any alteration or variation. Upon the Demerged Undertaking
Being transforred and vested with the Resulting Company, the rights and interests of the
sacured and unsecwed creditors of the Remaining Business would nol be affected or
prejudicad in any mannsr.

Where any of tha [iabllities and obligations atiributad 1o tha Demerged Undartaking an the
Apponted Date has been discharged by the Demerged Company on behall af the
Demerged Undartaking after the Appointed Date and prior fo the Effective Date, such
discharge shall be deemed lo have been for and on behall of the Resulting Company.

Al loans raised and used, and kabiliies incurred, if any, by the Demerged Company after
the Appointed Date, bul prior to tha Effective Date, for the operations of the Demerged
Undertaking shall be transfemad te and discharged by tha Resulting Company.

The demerger, fransfar and vesting of the Demerged Underlaking as aforasaid, shall be
subjest to the existing securitles, charges, hypothecation and mortgages, if any, subsisting
in ralation lo any loans or berrowings of the Demerged Underlaking, provided however,
any reference in any security documents of arrangements, to which tha Demerged
Company is a parly, wherein the assels of the Demerged Undertaking have been or are
offerad or agreed to be offered as security for any financial assistance or obligations, shall
be consirued as reference only to the aszets pertaining to the Demerged Undertaking as
ara vested in the Resulting Company by viflua of this Schama, to the and and intent that
such securily, charge, hypothecation and merigage shall net esdend or be deemed to
extend, to any of the other assels of the Demerged Company of any of tha other assats
of the Resultng Company, provided further thal the securities, charges, hypotheeation
and mortgages if any subsisting, over and In respect of the assets or any part thereof of
the Resulting Company shall continue with respect to such assels or part thereof and this
Scheme shall not operate to enlarge such securities, charges, hypothecation or mortgages
shall not extend or be deemed 1o exiend, to any of the assels of the Demerged
Undertaking vested in the Resulting Company, and the Resulting Company shall not be
obliged to create any further or additional security therefore afler the Scheme has become
operalive,
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8.4

8.5

8.6

2.1

8.2

Without prejudice to the provisions of the above sub-clauses and upen coming into the
effect of this Scheme, the Demerged Company and the Resulting Company shall execufa
any instrument and! or document and to do all acts and! or deeds as may be required,
Including filing of necessary particulars and/ or modification of charge with the respeciive
Ragistrar of Companies/ Ministry of Corporate Affairs {"MCA") fo give formal effect ta the

above provisions, if required.

Any contingent liability pertaining to the Demerged Undertaking as on the Appcinted Date
shall be assumed by the Resulting Company and accordingly, the contingent liabilities of
the Demerged Company, on any date after the Appointed Date shall be deemed to have
been reduced 1o tha extent of conlingent lizbiities taken over by the Resulling Company

as aforesaid,

As regards any tax liability {including interest, penalty or any amount paid on compositian)
arising in conneclion with Income-lax, Goods and Service Tax, Service Tax, Excise,
Customs, VAT elc in relation to the Demerged Undertaking, the Resulting Company
underiakes lo sellle the liabilty direclly or reimburse to the Demerged Company, if

discharged by the Demerged Company directly.

CONTINUATION OF LEGAL PROCEEDINGS:

Ii any suit, appeal, pefition, complaint, application or ather legal proceedings of whatsoaver

" nature (herelafter referred o as the “"Proceedings™ by or againsi the Demerged

Company in relation to the Demerged Undertaking is pending as on the Effective Date,
the sam2 shall nol abale or be disconlinued or in any way be prejudiclaly affected by
reason of the demerger or by anything contained in this Scheme, bul the Proceedings may
be continued, proseculed and enforced by or against the Resulting Company in the same
manner and to the same exdent as it would or might have been continued, prosecuted and
enforced by or against the Demerged Company in lhe absence of this Schema.,

The Resulting Company hereby undeitakes 1o have all legal proceedings initiated by or
against the Demerged Company in relation to the Demerged Undertaking refered to In
Clause 9.1 above transferred into [ts name and to have the same continued, prosecuted

and enforced by or against the Resulling Company to the exclusion of the Demarged
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9.3

9.4

10.

0.1

10.2

Company. Boththe Demerged Company and the Resulting Company shall make relevant
applications in that behalf,

Notwilhstanding the above, in case the Proceadings referred to in Clause 8.1 above
cannat be ransferred for any reason, the Demerged Company shall deferd the same in
accordance with the advice of the Rasulting Company and tha Resuling Company shall
reimburse, indemnify and hold harmless the Demerged Company against all cosls,
labilities and obligations incurred by the Demerged Company in respact thereal.

The Resulting Company hareby underlakes to have all future legal preceedings initiated
against the Cemerged Company for the matters relating 1o the Demerged Undertaking
transferred to its name.

GTS, DEECS OTHER INSTRU 15

For evoidance of doubt and without prejudice Lo the generality of Clauses 7, 8 and 9 above,
it is ciarified that upon the coming into effect of this Scheme and with effect frem the
Appointed Date, subject to the provisions hereol, withoul any further act of the parties, all
memorandum of understanding, contracts, inchuding contraets for tenancies and licenses,
deeds, bonds, agreemeants, incentives, benefits, exemptions, entillements, arangemeants,
engagements, registrations, schames, assurances, insurance policies, guarantess and
ather instrurnents of whatsoever nature in refation to the Demerged Undertaking to which
the Demerged Company is a party or 1o the benafit of which the Demerged Company may
be eligible and which are subsisting or have effect on the Effective Date, shall be in full
force and effact on or against or in favour, as the case may be, of the Resulting Company
and may be enforced as fully and effectually as if, instead of the Demerged Company, the
Resulling Company had been a party to or beneficiary of or obliged under the same.

Without prejudice to the other provizions of this Scheme, the Resulting Company may, at
any time, after the Scheme comes into effect in accordance with the provisions hereaf, if
an required, under any law or otherwise, execule deeds, confirmatiens, novations or other
writings or tripanite arrangements with any party to any contract or arrangement to which
the Demarged Company is a party or any wrilings as may be necessary lo be execuled
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0.3

10.4

maaraly in order to give formal effect to the above provisions. The Demerged Company will,
if necessary, slso be a party to the above.

It 1= hereby clarified thal if any contracts, deeds, bonds, agreements, regisirations,
ficenses, assets (including but not limited to any estate, rights, title, interest in or authoriiies
relating to such assets), schames, amangements or other instuments of whatspever
nature in relation to the Demerged Undertaking lo which the Demerged Company s a
party, cannct be transferred to the Resulting Company for any reason whatsoever, the
Demerged Company shall hold such contracts, deeds, bonds, agrsements, registrations,
[fcenses, schemes, arrangements or other Instruments of whatsoever nature in trust for

the benefit of the Resulting Company, on and till the Effective Dale.

For avoidance of doubt and without prejudice to the generality of Clauses 10.1 to 10.3
above, it is clarified that upon coming into effect of this Scheme and with effect from the
Appointed Date, in accordance with the provisions of refevant laws, all consents, permits,
permissions, licenses, registrations, cedificales, guota, authorities (including for the
operalion of bank accounts), powers of altorneys given by, issued fo or executed in favour
of the Demerged Company for the Demerged Undertaking, and the rights and benefits
under the same, in so far as they relate o the Demerged Company, all quality certifications
and epprovals, domain names, copyrights, brands, trade secrets, product registrations
and other intellectual property and all cther Inferests relating to the goods or services being
dealt with by the Demerged Company of the Demerged Undertaking, shall without any
further act or deed, be transferred andior deemed to be transfered lo and vested In the
Resulling Company under the same lerms and condiions as were applicable to the
Demerged Company immediately prior to the Effective Date, In so far as the varous
incentives, sales tax, GST deferral benefits, subsidies (including applications for
subsidies), aveilable tax credits (including Minimum Alemate Tax credit, if any),
rehabiitation schemes, grants, special stalus and other benefits or privileges enjoyed,
granted by any governmeant body, local authority or by any other person. or avaied of or
to be availed of by the Demerged Company for the Demerged Underlaking are concerned,
the same shall, without any further act or deed, In so far as they relate to the Demerged
Company, shall be transfemed and / or deemed to be transferred o or vest with and be
availatde to the Resulting Company on the same terms and condilions as were applicable
Immediately prior to the coming into effect of this Scheme. The Resulting Company shall
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10.5

1.

11.1

12

fila the relevant intimations, if any, for the record of the statutary authodities who shall take
them on file, pursuant to the Scheme coming into effect or the Resulting Company shall
make applications to and obtain relevant approvals from the concemed Governmental
Authorities and / or parlies as may be necessary in lhis behaf and the Demerged
Company shall co-operate and provida the required support wheravar raquirad

As a consequence of the demesger, iransfer and vesting of the Demerged Undartaking o
the Resulting Company in accordance with this Scheme, the recording of change in name
from the Demerged Company to the Resulting Company, whether for the purposas of any
lirence, permit, approval or any other reasen, or whether for the purposes of any transfer,
registration, mutation or any other reason, shall be carried out by the concerned statutory
ar regulatary or any other authority without the requirement of payment of any transfer or
registration fes or any other charge or imposition whatsoever,

EMPF STAFF AND EN OF DEMERG RTAKING

All the employees of the Demerged Undertaking of the Demerged Company, who ara In
sarvice as on the Effactive Date shall on and from the Effective Date and with effect from
the Appointed Date, bacoma and be engaged as the employees of the Resulting
Company, withoul any break or interruption In service as a result of the transfer and on
terms and conditicns not less favourable than those an which they are engaged by the
Demerged Company immediately preceding the Effective Date. Services of the emplayees
of the Demerged Undertaking of the Demerged Company shall be taken into account fram
the date of their respectiva appointiment with the Demarged Company for the purposes of
all retirement benefits and all other entitlements for which they may be eligible. For the
purpose of payment of any retrenchment compensation, if any, such past services with
the Demerged Company shall also be aken into account,

On and from the Effective Date and with effact from the Appointed Date, the services of
the employaas of the Demerged Undestaking will be treated as having been continuous,
without any break, discontinuance or interruption, for the purpose of membership and the
application of the niles or bye-laws of provident fund or gratuity fund of pension fund or
suparannuation fund or other statutory purposes as the case may be.



11.3

114

115

12,

12.1

It is exprassly provided that, on the Scheme becoming effective and with effect from the
Appointed Dale, the provident fund, gralully fund, superannuation fund or any other
special fund or trusts created or exsting for the banefit of the staff, workmen and other
employees of lhe Demerged Undertaking shall become trusts / funds of the Resuling
Company for all purposes whatsoever in reation to the adminisiration or operation of such
funds or trusts or in relation to the obligation to make contributions to the sald funds or
trusts in accordance with the provisions thereof as per the terms provided in the respactive
frust deeds or other documents, i any. It is the aim, and Intent of the Scheme that all rights,
duties, powers and obligations of the Demerged Company In relation to such funds or
truss shall become these of the Resulling Company, It is clarified that the services of the
staff, workmen and employess of the Demerged Undertaking which are amployed with the
Resulling Company will be treated as having been conlinuous for the purpose of the said

* fund or funds. The trustees including the Board of Directors of the Demerged Company

ard the Resulting Company or through any committee / person duly authorised by the

Board of Directors in this regard shall be entitled 1o adopt such course of action in this

regard as may be advised provided however thal there shall be no discontinuation or
breakage in ihe services of the employees of the Demerged Undertaking of the Demergad

Company.

Any disciplinary action hitisted by the Demerged Company against any employee of the
Demerged Undertaking shall have full force, efiect and continuity as if it has been initiatad
by the Resulting Company instead of the Demergad Company.

All the employees of the Remaining Undertaking shall remain in the Demerged Company.

SAVING OF CONCLUDED CONTRACTS/ TRANSACTIONS ALREADY COMPLETED

The demarger, ransfer and vesting of the Demerged Underlaking and all contracts under
the Scheme to the Resulling Company, and the continuance of all proceedings by or
against the Resulting Company under the provisions hereof shall not affect any contracts
or proceedings relating to the Demerged Undertaking a¥eady concluded by the Demerged
Company on or before the Appointed Date and after ihe Appointed Date til the Effectiva
Date, lo the end-and intent that the Resulting Company accepls and adopts all acis, deeds;
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13

131

13.2

(a)

{b)

(e

133

matters and things done and / or exacuted by the Demarged Company In regard thereto
as having been done or executed on behalf of the Resulling Company.

co BUSI OFD RGED UNDE EFFECTIVE DATE

Unless otherwlse staled herein, from the Appointed Date till the Effective Date, the
business shall ba conducted as may be decided by the Board of Directors of Demerged

COMEany.

With effect from the Appointed Date and uplo and including the Effectve Date, the
Demsarged Company:

is and shall be desmed to have been carrying on and shall carry on all business and
activities relating to the Demerged Underaking and stand possessed of the properiies to
be transfarred, for and on account of and in trust for the Resulting Company;

any loans and liahilifies repaid, incurred, charges/ morigages created and/ or satisfied of
2l tha business and activities relating to tha Demerged Lindentaking shall be to the account
of and in trust for the Resulting Company;

all profits accruing to the Demerged Company or losses arlsing or incurred by it relating to
the Demerged Undeitaking shall, for all purposes, be reated as the profits or losses as
thae case may be of the Resulting Company.,

The Demerged Company and the Resulting Company shall be entilled, pending the
sanction of the Scheme, to dpply to the Central Government, State Govemnment, and all
other agencies, depariments and statutory authorities concerned (including but nof limited
to appcation for registration for Goods and Service Tax), wherever necessary, for such
consants, approvals and sanctions which the Resulting Company may requira to carry on
the business of the Demerged Undertaking.



14.

14.1

Upon this Scheme becoming effective and upon the demergar, transfer and vesting of the
Demerged Undertzking of the Demerged Company into the Resuliing Company, In terms
of this Scheme, the Resuling Company shall, at the aplion of the equity shareholders of
the Demerged Company holding fully paid up equity shares in the Demerged Company
and whose names appear in the Register of Members of the Demerged Company on the
Record Date or to such of their respective helrs, execulors, administralors or other legal
representative or other successors in fitle as may be recognized by the Board of Diractors
of the Resulting Company and wbjeﬂ to Clause 14.7 below, by way of issuing election
notica in accardance with Clause 14.7 discharge the consideration as below:

.a) "1 (One} fully paid up equity shares of Rs 10/ (Rupees Ten Cnly) each of the Resuiting

Cornpany shaid be issuved and alfofted for every 1 (Ona) fully paid up equity sharos of
Rs 100~ (Rupeas Hundmed Only) each held in the Demerged Company on the
Effective Date (hereinafler refarmed fo as the “Share Exchange Ratio”)"

b} Consideration of Rs 2,100 (Rupees Two Thousand and One Hundred Only) for every
1 (One) fully paid up equily shares of Rs 100/ (Rupees Hundred Cnly) each held in
the Demerged Company on e Record Dalg

However, if the Demarged Company or the Resulling Company, with mulual consent of
the board of directors of both the companias alters itz equity share capital by issue of right
cor bonus shares, convertible debentures or otherwise or decrease, reduce, reciassiy, sub-
divide or conzolidate, re-organize, or in any othar manner, the Share Exchange Ratio as

mentioned above would be suitably modified.

Collectively all the equity shares lssued by the Resulting Company lo the equity
shareholders of the Demerged Company pursuant to the Schema shall be known as the

“New Equity Shares”,
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4.2

14.3

14.4

14.5

14.8

Al fractional entitiements, if any, arising due to the issue of new equity shares es
mentianed above by the Resulting Company to the equity shareholders of the Demerged
Company as aforesaid shall be rounded off lo lhe nearest integer.

In any event, equily sharehclders holding not less than three-fourths {3/4™) in value of
equity shares in tha Demerged Company shall become equity shareholders of the
Resulling Company. If shareholders helding more than one-fourths {1/4") in vahie of the
shares in the Demerged Company opt for consideration as referred fo in 14.1(b) abave,
then tha option so exercised by such shareholders shall stand medifled on a proporiionate
basis to ensure that equity shareholders holding not less than three-fourths (3/47) in value
of the sharas In the Demerged Company become eouily sharghoiders of the Resulling
Company.,

The Maw Equity Shares to be issued by the Resulling Company to the equity sharehclders
af the Demerged Company shall be subject to the provisions of the Memorandum of
Asenciation and Adides of Association of the Resulting Company and the New Equity
Shares shall rank pari passt in all respects with the existing equity shares In the Resulting

Company.

Resulting Company shall take necessary steps to increase or alter or re-classify, (if
necessary) its authorised share capital suitably to enable it to issue and allot the Mew
Equity Shares required fo be issued and allotted by it under Clause 14,1 of this Scheme

The approval of this Schema by the shareholders of the Resulting Company under
Sactions 230 to 232 of the Act shaill be deemed o have the approval under Sections 13,
14, 42 and Section 82{1}(c) of the Act as applicable and any other provisions of the Act
and any other consents and approvals required in this regard

In the event of there being any panding share transfers, whether isdged or outstanding, of
any shareholder of the Demerged Cempany, the Beard of Direclors of the Demerged
Cempany shall be empowered in appropriate cases, prior to or even subsequent to the
Effective Date, to affeciuate such a transfer as if such changes in the regisiared holder
wera operative as on the Effective Date, in order lo remove any difficulties arising to the
transfaror or transferee of equity shares in the Demerged Company, afler the effectiveness
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14.7

a;

b}

of thizs Scheme.

Election notice

The Resulting Company shall dispatch the formal of nolice (*Election Notlee™) to each of
the equity shareholders of the Demerged Company whose name appear in the Regisier
of Members of the Demerged Company on the Record Date, which shall allow equity
shareholders of the Demerged Company to choose from options mentioned in Clause
14.1 above and contain the required Information as may be necessary to give effect to

options as referred to in Clause 14.1 above

Such Eleclion Notice shall be dispatched within 7 (seven) days of the Effeclive Date,

Such equity shareholders of the Demerged Company shall be required to submit duly
filled-up Election Notice to the Resulting Company on or before expiry of 15 (Fifleen) days
from the date of dispaich of such Election Notice. The equity sharehoiders of the
Demerged Company are mandatorily required to exercise either of the option which shall
be provided to them in the election notice in entirety and not in pans.

If any of such equity shareholders of the Demerged Company has not submitted the duly
tiled-up Election Noticeé 1o the Raesuiting Company wilhing the stipulaled time as
meanticned above or has not provided requisite details as may ba required in ralatien 1o
the option or where such Election Notice has not been received by the Resulling Company
or the Election Notice has returned undeliversd, in the event such equity shareholder shall
be issued Equity Shares as referred Lo in Clause 14.1(a)



15.

ACCOUNTING TREATMENT

Treatment in the books of the Dememed Company

18.1

15.2

15.3

16.4

15.5

15.6

o7

Nobwithstanding anything to the contrary herein, upon this Scheme becoming effective,
the Demerged Company shall give effect fo the accounting treatment in the books of
accounts in accordance with the accounfing standards specified under Saction 133 of tha
Companies Act, 2013 read with the Company (Accounting Standards) Rulas, 2021, or any
other relevant or related requirement under the Ast, as applicable on the Appointed Date.

Upan the coming Into effect of this Scheme and with effect from the Appointed Date, the
Demerged Company shall, record the deletion of the assets and liabilities of the Demerged

Undertaking transferred to and vested in the Resulting Company pursuant to this Schame
al their respective Book Values as appearing in its books of accounts as at the closa of

business of a day immediately preceding the Appointed Date.

The excess of asseis over lisbilitles recorded under Ciause 15.2 above shall be adjusted
against Retained Earnings.

Any matter not dealt within this Clause 15 hereinabove shall be dealt with in accordance
with the applicable Accounting Standard.

in the Fesulling Co

Upen the coming into effect of this Scheme and with effect from the Appointed Date, the
Resulling Company shall record the assets and fiabiities of the Demarged Undertaking.,
transferrad to and vested in it pursuant to this Scheme, at their respeclive Book Values
excluding the revaluation impact, if any, as appearing in the books of the Demerged
Company.

Tha Resulting Company shall credit 1o its share capital account, the aggregate face valua
of the New Equity Shares issued by it pursuant to Clause 14.1 of this Scheme.

The surpius or deficit, i any, of the net value of assets and liabilities pertaining to the
Demerged Uindertaking acquired and recorded by the Resulting Company aver the



15.8

158

A

16.

16.1

16.2

16.3

consideration issued shall be adjusted in tha resenves in the financial statements of the
Resulting Company.

It Is hereby clarified thal pursuant to this Scheme, all transactions conducied during the
peripd between the Appeinted Date and Effeclive Date relating lo the Cemerged
Undertaking shall be duly reflected in the financial slalements of the Resulting Company,

upon the Scheme coming inte effect.

If considered appropriate for the purpose of spplication of uniform accounting methods
and policies between the Cemerged Company and the Resulting Company, the Resulting
Company may make sultable adjustments and adjust the effect thereof to the Profit and

Less account of the Resulting Company,

V= & CONS AL MA NG TO

EEMAINING BUSINESS

The Remalning Businass and all the assets, liabilitles, contingent llabilities and obligations
pertaining thereto shall continue to belong 1o and continue to be vested In and be managed

by the Demerged Company.

All legal, taxation or other proceedings by or against Ihe Demerged Company under any

stalule, whether pending on the Appointed Date or which may be Instituted in future
whether or not in respect of any matter arising before the Effective Date and relating to

~ the Remaining Business (Including those relating 1o any property, right, power, liability,

abligation or duties of the Demerged Cempany in respecl of the Remaining Business) shail
be continued and enforced by or against the Demerged Company (or successor thereof).
The Resulling Company shall in no event be responsible or iable in relation to any such
legal, taxation of other proceeding agains! the Demerged Company (or successor thereof)
relating o the Ramaining Businass.

All contracts, deeds, bonds, agreements, insurance policies and other instruments of
whatsoever nature other than those relating to the Demerged Undenaking to which the
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Demerged Company is a party, subsisting or having effect on or before the Efiective Date
=hall continue to be in full force and effect by or against the Demerged Company.

16.4 The Demerged Company shall be deemed to have been carrying on and to ba carrying on
all business and activities relating to the Ramaining Business for and on its own behalf.

18.5 All profits accruing to the Demerged Company or losses arising or incurrad by it (including
the effect of taxes, if any, thereon) relating fto the Remaining Business shall, for all
purposes, be treated as the profits, taxes or losses, as the case may be, cf the Demerged
Company (or successor thereof).

46,5 In case of any litigation, suits, recovery proceedings which are to be initisted or may be
initiated against any of tha Resulting Company in relation to Remaining Business including
litigations, suits, recovery proceedings relating to labour issues, the Demerged Company
shall be made party thereto and any payment and expenses made thereto shall be the
liability of the Demergad Company. Any other Dtigation, suit, recovery proceedings of
labour matters pertaining to Remaining Business that may, arise after the Effective Data,
shall slsa be continued and enforced by or against the Demerged Company and no Habiity
ghali ba vasted in the Rasuiting Company.

17. CONSEQUENTIAL MATTERS RELATING TO TAX

17.4  This demarger under Part lll of the Scheme complies with the definiion of “demerger’ as
per Section 2(19AA) and other provisions of the Income-lax Act. if any lerms o clauses
of this Schema are found to be or intarprated to be inconsistent with any of the relavant
provisions of the Income-tax Act (including the conditions set out therein), at & latzr data,
whether as a result of a new anactment or any amandment or coming into force of any
provision of the Income-tax Act or any other Applicable Law or any judicial or executive
interpretation or for any other reason whatsoever, the Demerged Company and tha
Resulting Company shall discuss in good faith to medify this Scheme In a mutually
satisfactory manner that ensures compliance of this Scheme with such provisions.

17.2  Upon the Scheme coming inlo effect, all taxes/ cess/ duties, direct and/ or indirect, payable
by or on bahalf of the Demerged Underaking of the Demerged Company from the
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17.3

17.4

175

176

Appointed Date orwards including all or any refunds and claims, including refunds or
claims pending with the Revenue Authoritles and Including the right to carry forward of
accumulated loases undear the Income-tax Act, 1861, shall, for all purposas, be treated as
the taw/ cess/ duly, liabilifies or refunds, claims, accumulsted losses and credils pertaining
to indirect taxes such as Cenval credit, VAT credit elc of the Resulting Company.

Upon tha Schame coming into effect on the Effective Date and with effect from the
Appointed Date, all existing and fulure incenfives, unavaled credils and exemplions,
benafit of carfied forward losses and other statutory benefits, including in respedt of
income tax, excise (including Modvat / Cenval), customs, VAT, goods and senvice tax,
sales tax, service tax elc relaling to the Demerged Underdaking to which the Demerged
Company Is entitled to shall be available to and vest in the Resuiting Company.

The Demerged Company and the Resulting Company ara expressly permitted to make
and! or revise their income fax returns and related TDS certificates and the right Lo claim
refund, advance fax cradits etc. on tha Schama becoming effective as on the Appointed
Cate and their right to make such revisions in the Income Tax Returns and related Tax
Deducled at Source Cedificates and the right to claim refunds, advance tax crediis,
withholding 1ax credits, benefil of credit for minimum allernabe tax and camy forward of
accumnulated losses etc., pursuant fo the provisions of this Scheme and the Scheme

becoming effective expressly granted.

In accordance with the Goods and Service Tax Act as are prevalent on the Effective Date
in respect of each state, the unutiized credits, benefits, exemptions, if any, relating to GST
paid on inpuls, work in process, capiial goods lying in the accounts of the Demerged
Company refaling to the Demerged Undertaking shall be permitted to be transferred to the
credit of the Resulting Company, as if all such unutlized credits were lying to the account
of tha Resulting Company and accordingly the Resulting Company us entitled to set off all

such unutilized credits against the GST payable by it.

The benafits in respect of all Taxes deducted al source ("TDSY), Taxes eollected at source
(TCS"), payments in respect of advance Taxes, self-assessment Taxes, Tax on reguisr
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17.7

178

179

17.10

1711

assasaments made or otherwise recovered by the Appropriate Authorities on or after the
Appointed Date in the name and PAN of the Demerged Company but relating to the profits,
income or gains of the Demerged Undertaking shall be deemed fo be the Taxes deducted,
collected, paid, recovered, as the case may be, by or from the Resulting Company and
the credit in respect thereaf shall be avaitable in the hands of the Resulting Company.

The Resuling Company shall be entitied to claim deduction uncer Section 438 of the
Income-tax Act in respect of unpaid liabilties, il any ransferred to it as part of the
Demerged Undertaking to the extent not claimed by tha Demerged Company, as and
when the same are paid by the Resulling Company subsequent (o the Appainted Date.

The Resulling Company shall be entitied o claim deduction under Section 38(1)(vii) read
with Section 36(2) of the Income-lax Act in respect of the debts as on the Appointed Dale
transferrad toit, if any as pant of the Demerged Undartaking to the extent they are writlen
off as irracoverable by the Resultng Company as and when the same are so written off
by the Rasulting Compeany subsaquent to the Appointed Date.

The Resulting Company shall ba entitied to claim deduction under section 40(a} of the
Inzome-tax Act in respect of the expandilure disallowed in the hands of the Demerged
Company, if any, under that section prior to the Appainted Date and in respact of which
the TDS liability is transfarred to the Resulting Company as part of the liabilittes of the
Demerged undertaking as and when such TDS liabllity iz discharged by tha Resulting
Company after the Appointed Date.

If the Demerged Company s entilled to any unulilized credits, benefits under the slate or
central iscalinvestment incentive schemes and paolicies or concessions relating to the
Demergad Undertaking under any Tax Law or Applicable Law, the Resulting Company
shall be entitied, as an integral part of this Scheme, o claim such benefit or noentives or
unutilized credits, as the case may be, withoul any specific appreval or permizsion and
such benaflt or incentives or unutilized credits, as the case may be, shall be available for
utlization to the Resulting Company in accordance with Applicabla Law.

Upon the Scheme becoming effective, the Demerged Company and the Resulting
Company shall have the right to revise / modify their rezpective financial statements and
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17.12

17.13

retuns of income along with prescribed forms, filings, and annexures under the Tax Laws
and to claim refunds and/or credit for Taxes paid and for matters incidental thereto, i
required, lo give effect to the provisions of this Scheme,

The Resulling Company shall be Fable for any Tax payable lo Appropriate Authorities

under Tax Laws and shall be entitled to refunds of any Tax from Appropriate Authorilies
under Tax Laws, which, in each case, arise from the operation or aclivilies of the

Demerged Underaking on or after the Appomted Dale, regardless of whather such
payments or receipts are provided or recorded In the baoks of the Demerged Company
and whether such payments or receipis are duz or realized on, before or after the

Appointed Date.

Any Tax Incentivas, subsidies, exemplions, special status, Tax benefits (including but not

limited to export incentives, eradits/ incentives in respect of income tax, sales tax, GST,

 turnover tax, excise duty, elc.), unulilized GST credits, duty drawbacks, and other banafits,

17.14

credifs, examplions or privileges enjoyed, granted by an Appropriate Authority or availed
of by the Demerged Company and/or benefils under incentive schemes and policies
rztating to the Demerged Undertaking shall, withowt any further acl or dead, in so far as
they relate to or are available for the operation and activities of the Demerged Undertaking
an or after the Appointed Date and fo the extent permissible under applicable Tax Laws,
vest with and be avalable to Resulting Company on the same terms and conditions, as if
the same had been originally alotted and/or granted and/or sanclioned and/or allowed to
the Resulting Company. The Demerged Company and Resulting Company shall take such
actions as may be necessary under Applicable Laws to effect such fransfers.

Each of the Resulting Company and the Demerged Company shall be entitled to file/
revise /modify s income-tax retums, TDS/MCS certificates, TDS/TCS returns, GST
retumns and other statutory retums, notwithstanding that the period for filing/ revising such
retums may hawve lapsed and (o obtain TOSTGS cerificales, including TDSMTCS
cerificates rakating to transactions between or amongst the Demerged Company and the
Resulting Company and shall have the right to claim refunds, advance Tax credits, input
Tax cradit {if ransferabla). credits of all Taxes paidtwithheld! collected, if any, fo the extant
permissibla under applicabde Tax Laws as may be required consequent to implementation

of this Scheme.
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17.15

17.16

1747

17.18

All the expenses incurred by Demerged Company andfor the Resulting Company in
relation to the Schame, zhall be allowed as deduction to Demerged Company and the
Resulting Company in accordance with the relevant provisions of the Income-tax Act.

Aftar the Appointad Dale and upto the Effective Date, any Tax deposited, cedificates
lmsued or returns filed by the Demerged Company relating to the Demerged Undertaking
shall continue 1o hold good as if sueh amounts were deposited, cerlificales were issued
and returns were filed by Resulting Company.

Any actions taken by the Demerged Company to cemply with Tax Laws (including
payment of Taxes, maintenance of records, payments, returns, Tax fillngs, ele.) In respect
of Demearged Underaking on and from the Appointed Date up to the Effectiva Data shall
be considered as adequate compliance by the Demerged Company with such
reguirements under Tax Lews and such actions shall be deemed to constitute adequate
compliance by Resulting Company with the ralevant oblgalions under such Tax Laws.

Upon lhe Effective Date, all demands, claims, show cause nolices, suils, aclions,
administrative proceedings, tibunal proceedings, Taxes and other related dispules
resolufion proceadings of whatsoevar nature {including praceadings under the applicabla
BET law, however, excluding any proceedings under the provisions of the Income Tox
Ach), by of against the Demerged Company, pending on the Effectiva Date relating 1o the
Demerged Underiaking shall not abate or be discontinued or be in any way prejudicially
affected by reason of this Scheme or by anything contained in this Scheme bul shall be
continued and be enforced by or against Resulting Company with effect from the Effective
Date in the same manner and to the extent as would or might have been continued and
anforced by of against the Demerged Company. The Reaulling Company shall be
substituted in place of the Demerged Company or added as party o such prosecute or
defend all such proceedings at its own cosl, in cooperation with the Demerged Company
and tha fability of the Demerged Company shall stand nullified. The Dememged Company
shall In no event be responsibie or liable in relation to any such legal or other proceedings
inn ratation to the Demerged Undartaking.
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17.18 Notwithstanding anything contained hersinabove, if al any time after the Effective Date,

18.

18.1

18.2

16.9

the Demerged Company is in receipt of any demand, claim, notice and / or is Impleaded
as a party in any proceedings befora any Appropriate Authority, in each case in relation to
the Demerged Undartaking, the Damarged Company shall, In view of the transfer and
vesting of the Demerged Undertaking pursuant to this Scheme, take all such steps In the
proczedings before the Appropriate Autherity to replace the Demerged Company with
Resulting Company. However, if the Demerged Company is unable to get Resulling
Company replaced in iis place in such proceedings, the Demerged Company shall defend
the same or deal with such damand In accordance with tho advice of tha Board of
Resulting Cempany and such cost shall be bome by Resulling Cempany and the lalter
shall relmburse the Demerged Company all liabilities and obligations incurred by the

Demerged Company in respect thereof,

¥ - GENERAL TERMS c 3 APPLICAB SCHEME

APPLICATION TO NCLT

The Companies shall oblain lthe requisite consents, approval or permission of any
slatutory authority as may be required or which by law may be necassary.

The Companies shall, with reasonable dispalch, apply to the NCLT for necessary orders
or directions for holding meelings of the members andfor weditors of the Demerged

Company and Resulting Company, as the case may be, for sanctioning this Scheme under

‘Section 230 of the Companies Act, 2013 (or such applicable provisions of the Companies

Act, 2013, as the case may be) or for dispensing the holding of such mestings and orders
under Section 230 to 232 of the Companies Act, 2013 for carrying this Scheme into effect.

Upen this Scheme being approved by the requisite majority of the members andfor
craditers of the Demerged Company and Resulling Company, as the case may be, for
sanctioning this Scheme under Section 230 of the Companies Act, 2013 (or such
applicable provisions of the Companies Act, 2013, as the case may be) or on dispensing
the holding of such mestings by the NCLT, the Companies shall, with all reasonable
dispatch, file respective petifions before the NCLT for sanction of the Scheme under
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16.4

19.

19.1

192

Sections 230 to 222 and cther applicabla provisions of the Act, and for such other Ordar
or Orders, as the NCLT may deem fit for carrying the Schems into effect.

The Resulting Company shal be entitied, pending the sanction of tha Scheme, to apply to
any Governmental Authority, if required, under any law for such consents and approvals
which the Resulting Company may require to own and carry on the operations of the
Demerged Underiaking of the Demerged Company,

MODIFICATIONS | AMENDMENTS TO THE SCHEME

Subject 1o the approval of the NCLT, the Demerged Company and Resulting Company by
thek respective Board of Directors or such other parson or persons, as the respective
Board of Directors may authorize, Including any committes or sub-commiltes thereof, may
consant, on behal of all parsons concerned, from tme to time, to any modifications or
amendments of the Schame or to any conditions or limitations that the NCLT or any other
Governmant Autherity may deem fit to direct er impose or which may otherwise be
considerad necessary, desirable or appropriate by the NCLT or such other Government
Authaority, whather in pursuance of a change in law or otherwise. The Demerged Company
and Resulting Company by their respective Board of Direclors or such other person or
persons, as the respective Board of Directors may authorize, including any committea or
sub-committes thereol, shall be authorized to take all such steps as may be necessary,
desirable or proper to resolve any doubts, difficulties or gquestions whether by reason of
any directive or orders of any other authoriles or otherwise howsoever ansing out of or
under or by virtue of the Scheme andfor any matter concerned or connected therewith.

For the purpese of giving effect to this Scheme or to any modification or amendments
thereof of addiions thereto, the delegate(s) and’ or Directors of the Demerged Company
andfor tha Rezulting Company may give and are hereby authorised to determine and give
all such directions as are necessary including directions for settiing any question of doubt
or difficulty that may arise and such determination or directions, as the case may be, shall
be binding on all parties, in the same manner as if the sama were spacifically Incorporated
in this Scheme.
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18.3

20.

If any part of this Scheme is found to be unworkable for any reason whatsoever, the same
shall not, subject to the declsion of the respaclive Boards of Directors of the Demerged
Company and Resulting Company, affect the adeption or validity or interpretation of the
other parts andfor provisions of this Scheme. |t is hereby clarified that the Board of
Directors of the Demerged Company and Resulling Company may in thelr absclute
discrefion, adopt any par of this Scheme or declare the entira Scheme to be null and void
and in that event no rights and liabilities whatsoever shall accrue to or ba Incurred inter se
by the parties or thelr shareholders or credilors of employees or any other person. In such
case each company shall bear its own cost or bear costs a5 may be mutually agreed.

SCHEME CONDITIONAL ON APPROVALS | SANGTIONS

This Scheme Is conditional on and subject to -

20.1

202

20.4

The sanction or approval under any law of the Central Gavernment, State Govarnment, or

any other agency, department or authorities concemed being obtained and granted in
respect of any of the matters in respect of which such sanction or approval is required.

The Schema being agreed 1o by the respective requisite majorities of the members and
for creditors of the Companies, ¥ meetings of members and / or craditors of the said
Companies are convenad by tha NCLT or if dispensation from conducting the meeting of
the members andfor creditors of the Companies is oblained from the NCLT, .

Sanclions and orders under the provisions of Seclions 230 to 232 and olher applicable
provisions. of the Act being obtalined by the Demerged Company and the Resulting

Company from the NCLT,

Centified / authenticated coples of final orders of the NCLT, sanctioning this Seheme, being
filed with the respective Registrar of Companies, Maharashtra and Registrar of
Companies, Andhra Fradesh and Telangana.
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1.

213

212

213

EFFECT OF NON-RECEIPT OF APPROVALS | SANCTIONS

in the event of the Scheme not being sanctioned by the Tribunal andfar the order or orders
not being passed as aferesald, the Scheme shall become fully null and veid and in that
event no rights and liabilities shall accrue to or be inler-se by the parties in terms of the
Scheme, save and except in respect of any act or deed done prior therslo as is
contemplated hereunder or as 1o any rights and/ or liabililies which might have Brisen or
accrued pursuant therefo and which shall be governed and be praserved or worked out
as is specifically provided in the Scheme or as may otherwise arize in law. In such avent,
each party shall bear and pay its respective costs, charges and expenses for and / or in
connection with the Schame.

The Board of Directors of the Demerged Company and Resulting Company shall be
entillad o withdraw this Scheme prior to the Effective Date. The Board of Directors of the
Demerged Company and Resulting Company shall be enlilled o revoks, cance! and
declare the Scheme of no effect if they are of the view that the coming inte effect of the
Scheme with effect from the Appeinled Date could have adverse implications on the
Demerged Company anc/ or the Resulting Company.

If ary part of this Scheme heraef I3 invalid, ruled illegal by any Tribunal of compelent
Jurisdiction, or unenforceable under present or future laws, then it Is the intention of the
Demerged Company and Resulting Company thal such pait shall be severable from the
ramainder of the Scheme. Further, if the defetion of such par of this Scheme may cause
this Schame to hecome materially adverse to the Demerged Company and for the
Resulting Company, then in such case the Demerged Company and Resulling Company
shall attempt to bring about a modifieation in the Scheme, as will best preserve for the
Demerged Company and Resulting Company the benafits and obligations of the Schems,
inchuding but not limited to such part.
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22.  EXPENSES GONNECTED WITH THE SCHEME

22,1 Al cosis, charges, levies, fees, duties and expenses (save and except the stamp duty,
any, payable in relation lo this Scheme for transfer of Demerged Underlaking, which shall
be bome by the Resulting Company) arising out of or incurred in carrying out and
implementing this Scheme and matiers Incidental thereto shall be borne by the Demerged

Company.
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Sehedule A

Li owvable pra i ing to a dartakin
Locati d Burvay Mos of
5 Mo sl Village District State Fin Code
immovable property
1 | 240-2-35 AND B PART, NH-5 GUDAVALLI KRISHMA el 522504
- ey PRADESH
EYND.G1, = ANDHRA
g [RROEMNGR DUPADLU KURNGOL 523330
LAKSHMIPURAMPAMCHAYAT PRADESH
PLOTNO 223AND2286, o
VISAKHAPATA | VISAKHAPATA | ANDHRA
31 | IDAAUTONAGAR D BLOCK, 530012
AN AN PRADESH
IDAALTONAGAR
B GARED =
4 oAS-E D AR, BLBANEACH BUDAMPADL | GUNTUR 522017
GRAMPANCHAYAT PRADESH
SURVEYND 111 AND 112, EAST ANDHRA
5 SARPAVARAM 533006
INDUSTRIALPARK GODAVARI PRADESH
SURVEY NO 42-1CB 42-1CA, 5 PRASANNAYA “ANDHRA
B ANANTAPUR 515722
MO 240-1, RAPTADU PALLE PRADESH
RVEY NO. T, PLOT SRIPOTTI =
50U NO. 423/2 PART, PLO PR e
7| NO 142 TO 1485, 1DA SRIRAMULU S24001
LAK PRADESH
VENKATACHALAM NELLORE
RVEY NO 475, 3-3061,
a . KRAEWAR:. ]:A::I[H-[HMI : R SR 533794
b M CODAVARI PRADESH
PANCHAYAT, VELUGURBANDA
CHINNAMACH o
18 I AMNDHAA
9 SURVEY NO 137 138-1A 18 138-2, | UPALL ST ——
140, CHENMUR MAMDAL PRADESH
IHADAR,
SURVEY NO 4232 2424 PLOT
SRI POTTI
N 147 TO154, KAKTUR AMDHRA
10 SRIRAMULL 524320
INDUSTRIAL PARK VILLAGE PRADESH
HELLORE
VEMNKATACHALAM MANDAL
PLOT NO 1 SY NO 130, 5RI POTTI PR
11 | INDUSTRIAL PARK, MAMBATTU | MAMBATTU SRIRAMULL peiseusus 524121
PHASE-, KONDUR VILLAGE PS MELLORE,

5&




E.N e Vil District State Pin Cod
o
immaowable property - e
SURVEY NO 841-2, RENIGUNTA ANDHRA
12 AHBAL TG AA REMNIGLINTA CHITTOOR S 517520
SURVEY MO 39 PART 48 i<t AMDHRA
13 o e : GUNTUR e 522503
VILLAGE
EURVEY NO 1042-2 PLOT NO 117
CHIN OW | YSRD
118 121 122 123, NACH el ANDHRA,
14 K KADAPA 516002
INDUSTRIAL DEVELOPMENT PRADESH
VILLAGE {CUDDAPAH)
AREA,
SURVEY NO 181 1A 192, KUKKALAPALL
15 CHITTODR RN §17128
YADAMARR] MAMDAL, E PRADESH
SURVEY NO 1607-2, SRIPOTTI
PANTAPALEM ANDHRA
16 | MUTHUKURL MANDAL, EPURU i " SRIRAMLILU i 524323
“Jd1B NELLORE
SURVEY MO 21173A, 3112A 1,
YR DISTRIGT,
21173, YERRAGUNTLA THIFPALURLI AMDHRA,
L MANDALAM, KAMALAPURAM VILLAGE e PRADESH il
! ([CUDDAPAH)
SUBDIMISION
SURVEY NO 1, PLOT NO 48 TO
50, OLD SINGARAYAKD ANDHRA
18 PRAHKASHAM
SINGARAYAKONDA INDUSTRARL | NDA PRADESH i
PARK
- SURVEYND.58/1, AND 1PATTA [ ESIPAL | VISAKHAPATN | ANDHRA
NO.215, PARADESIPALEM EM Al PRADESH e
POSTBOXNOD.1,
ANDHRA
20 | NATIONALHWAYNOT, KURNOGL KLRNOOL - .y 518001
SANTHOSHHAGAR COLONY
5 PLOT NO 102-1 D BLOCE, VISAKHAPATN | VISAKHAPATN | ANDHRA P
INDUSTRIAL PARK AM AM PRADESH :
PLOT NO 5P3, 57 NO 241, — akin e
22 | INDUSTRIAL GROWTH PRAKASAM 523211
VILLAGE PRADESH
CENTRE, MADDIPUDI MANDAL,
PLOT NO.B571, POST BOX NO : | SECUNDERAB
HYDERABAD TE
23 ST 1 F R e LANGANA 500003




Location and Survey Nos of

village Distrlet State Pin Code
St immovable property :
SURYEY MNO.73, QPP SLICHITHRA
24 | ELECTRIONICS, JEECIMETLA | RANGAREDDY, | TELANGANA EI00S5
MEDCHAMAL ROAD,
oY 10 HPALLY
- SY. MO 7446, H.N0.3-1087531, | DIC i 3 5 e i
BARDIPUR VILLAGE, MAMNDAL
S N0.2Z74 TO 278, PLOT NOE
YLAR
26 AN ERRSETe s MEDAK TELANGANA, 502319
IMDUSTRIAL PARK, AN
PATAMCHERL MAMDAL,
LOT
5Y.ND.247 PART m:l;:; ;‘EB. P SRR
77 BN 119 VILLAGE NALGONDA, TELANGANA 508208
PLOT NO,29 TO 33, NH-9, 10C
KODag
FILLING STATHON §
Y MO.284 SY NO.G24/P G258 BUBNAG
26 | B27/P, GREEN INDUSTRIAL JADCHERLA, AH" ' TELANGANA 505301
PARK, FLAJPUR VILLAGE
D.ND.53.17-25/1, D.NO.53-17-25,
' VISAKHAPATH
70 | WARD MO 10, ’:"DNMPME p.:..ﬂ TELAMGARA 530013
BHINUMNIPATHAR ROAD
MAHARUBMAG
30 S L AEEat, JADCHERLA TELANGANA 509301
CHITTTABOIMAPLLY VILLAGE, A
SY NO.277. SIKINDRAPUR
31 | VILLAGE, JAKRANFPALLI NIZAMBAD TELAMGARNA S03175
NANGAL SIKINDARPUR
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AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

S

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
AUTOMOTIVE MANUFACTURERS PRIVATE LIMITEL

Report on the Audit of tha Standalone Finandal
Staterienits

Sipinlon
W have andited the accompeenang slandalone linancial
sratemeris of Automotie Manulachrers Piste Limied (~1he
Company™) which corpitse the belance shest s a) 31s1 March
2025, the statement of profit and koss (ncluding other
comprehansie incomel, the datement of cash Hows ard the
stefement of chanoes n equiny 1or the year then ended anc »
semmary ©f tha material scoeunting policies and othes
explanatary informaton (hereinatter redemed o as "the
staradalard linancial statarmans ™)

bt our opinion and to the best of aur infornation ard according
io the esplanafons civen fo s the aforesaid stardalone
finanoal statemants gee 1He [nformation fegared by the
Companks &ct, 20131 the Act ™) in the mannerso reguired and
g @ trie 2nd fair view in conformity with: the acrounting
peinciples generally accepted in Inga, of the slate of affeirs of
the Corvpany asat 31 barch 20275, and prolit lincluding oiher
conmapera s ivg incoime?, charages v oquisy and s cash flowe far
theyearended on thas date,

Basks for Opinlon

W conducted o audt in acoordance with the Standards on
Suddirag 4545 specilied urder Section 1430000 of the Lot Cur
resporsibdities under those 585 are hurther descibied = Lhe
Suifitors Responsiblites for the Audit of the Sianosicos
Financial Statements sexton of gur igport, Ve s Independegnt
ol ha Cempaty inaccandancd with tha Cade of Eihies isxed by
the frszitute of Chamered Accoumants of Incia togethes wiih
tha athical requissmaents thak ane relevant 1o pur sedit of the
stardiakone inanciaf stasements undee the prnsions ol the At
ang the Fulestheraunder, and we have fuliilled ave otbier ethicsl
ress perrrsibalitees in accartdance with these ramquinements and the
Coda ol Ethics, Y belege thad the audil siddenie s Rae
abtamed B sualliceni and appropiate K pravide a fesb T o
apinian.

Management™s Raspansibility for the Standalone
Finandal Statemaonts

The Company’s Board of Dinectors % reaponsdle tor shematters
stated in Secton 13405 of ihe Compandes Act, 2003 ("the
Act”) with respect to the preparation of these standalone
linancial staterspils ihal ghe a e and faid vew of the
financial positicen, financial perfosmarce inchaling other
corrprehensive Biooene, cash Nows and ghanpes neguity of the

"PAHMExufE - 2

M

fompary in arcardance with the Irfan Acoouniting Standards
fred AS) preseribed under Secian 133 of the Act rasd with (he
Compsnied Jndan Arcounting Standards) Rules, 015, as
ameanded, and other atcounting princplas generally accepled
in India, This resporsdtility also includes maintenance of
ederuate sceounting recomds in accoedance with the provisans
of the Act Tos saleguarding the anet of the Campany and for
prevanting and detectnag frapds sad other irragulanties,
sefection and application of appmpriate accounting poicies;
miakirg [udgments and estimates thal are masonable and
prudent; and design, Implementation and malntenance ol
abegquate miermal finandal condrok, thal were ooersting
effectivily far ensunng the accurssy ard corgleteness of the
accounting records, relevant o tha pregaration and
presentaton af the financisl statements that g a troe and fair
view' and are free from materal misstatement, whethse duig o
Irana e etraf,

in preparing the standalong firencial staterments, Boad of
Directors &5 resparsible for assesdng the Company's ability o
cantinus as 3 poing corcem, dischosing: as applicable, matiers
seleed to geing oncem and usng the going condem basis of
SCCoLEnting unfess management aher irends 1o Eguedate the
Comgany O L0 CEase cperatons, ai has o ealistic alenmatie
bt tor di 5,

Boarrdl af Dirsctpes are Blse respondibles dor mersening the
Company’s financlal reparting peocess.

Auditer's Responsibilities for the Audit of the Standalons
Financisl Statements

Owr objectives are 0 obialn reasonable assurance BOOUT
whegtigr 1ha starallong finencial satements ao 8 whole are frea
frarn material rmésstatement, whether doe to fraud o errge, and
o sue an siditor’s repord that includes owr opanson.
Feasonabde assuranee (s a hagh leval of assesnce; bad s ror 3
guaariine LUhal an earclil comducted i accomdance with 585 wall
alweays detect & materdal misstatement when 11 exisls
bisstaternents can anse from frawd or enor and areconsiderad
materi f, Indichaally & in the aggregate, they could
reasonably e expecied 10 Influsnce 1he Bconamic decisions ol
upets taken gn the basis of these standalone Tnancial
s lemem i

As parl of an audit inaccoedance with SAs, we exercisa
podesinnal judgment ard maintain professional skepticism
throughout the audi. Wi also;

»  |dantify and assess the dsks of matorial misstatement of the
stangafona financial statements, whether dus 1o friud o
crfa, design ard perlonm sudd procedures eipansive [
gz reka, and obtain audd evidence thal B swificentard
appropriate o provide 3 basls for owr splnton, The rigk of
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nit detecting a materlal missaate reny resuling from frauad
iz higher than for ang resulting from. emor, a3 frowd may
invalee £odlusian, forgery, inientional ormissiont,
misrepraseniations . or theoyernde of internal control,

*  Obdakn an wadsstanding of (riermal contro relevant to the
audit in ordor to design audit procodures that am
Apdrosriate nthe Cirosmetances. Under Section 1430300}
af the &G, we st s msporabile for expressing o
opinion on whether the corpary hes sdegurste intermal
Ninardal contrels with reference to standslone finanodal
stataments in place 2ad the operating efiactiveniess of sudh
contoly,

= pyaluaie the appropriateness of accourting polioes used

ared the reasorablaness of Accounting estimates and
refaliod disclon ey made by mdnagemens,

*  Conclide an the appropri;meness of management's uwe of
thie going corcern bass of stcounling ond, Based on the
audit sviderce citalned, whather a materal ureeralaty
custs related tooevants or conditiors that may cast
sigrificamt ot on 1he Company's abilty [ continue &53
poirg concermn, I e condude that & materal uncartsinty
eaishs, wet e egured to draw attention in our audiboes
rarpest B B rdatedd dischoaunes i e crandalone finenicls
statemarts on d such disdoswres areinaceguate, 1o modidy
o cednksy O comchiken are bassd an the sudin
evidence ablaired up 1o the date of ow aeddar repert,
Howens, ulue svenls o sondilions may cause the
Comgany tncee to continueas 2 geinneoncem,

o Eyvaluate the overall presaptation, structure and content of
thie stardalane financial siatements, includmng the
disclosures, and whether the standalone financial
staterments represent the wndelfyleg fransactsrg and
events ina mannar thatachieves fair presentation

Materalty i the magnituds of mikstatamentsin tha standalone
Enancial statements that, indiadually or in agaregate, makes 4
probable that the econemic cecitons of 4 reasonably
kncrledpaalibe wier of the sandalons finerdlal statements may
bo infleenced. We corsder guantitalsva matariabty and
uAltaTre FACtar i () planning the scope of our audt wark
atudl b el atineg (M desultned aui wink, andhjih b evaluate the
effect of any ienified missaerents in the sandabons
firarcial statmmants,

We commumcale with those chaeged with governanos
reqardeng, arnong other matters, the planned scope ard timing
of the audit and sgnficant awdit findings, Including. any
sgniicant delicionim moAbetnal contidl hat we idantify
sty o audie.

We also provide those charged with governance wiinh a

statement that we hive compled with- refevant ethical
requireiments regarding independends, avd o cammunsate
with them all relafipnships and other matters that may
reasanably be thawght to besr on our independence, and where
gpplcakie, mialensafaguarts,

Fom the mattars comanunicated wilh Ihose charged welh
cwernence, we determne (hose malters thal sere of mos
sigrifiicance in the audit of the siandslone foarcisl statements
of thie currert parad end s therdar the ke audt matlers,
e deseribe thece metiees in our auditoes' repon unkacs [ of
regualation peecledes public discdomer aboue the matter o
wihen, in extremely rare dreumitances, we detenmine that a
miatter sould not e communicated o ow repor Decause e
adverse censegiences of doing o would reasonably be
expecied o oubweigh the public nterest benefils of such
mmEEEtan.

Report on DtherLegal and Regulatory Requirements

1, Ax required by the Comparaes [Aiditar's Reparti Cirder,
20201 the Qpder § sued by fha Caniral Govermimani
of mdenin teams of section YAI0EH ol the A, we pve
i the Armeaurs & & statement on the maters
specified in the paragraph 3-and & of the arder, to the
eafant apalicable,

2. As required by Section 143030 of the Ao we repory
thiak
(8} wum have waight wnd obtained all the infeemation and
exepfanations which 1o he bestof o Erosdadge amd
belaf weer necessany for the pirposes of our smdit,

(b} m owr oprien proper books of acoount & reoumed oy
I huze heen e by the Company sa far asit appean
fram our exarminathen ol those boces;

ic} the balanse sheet, the staternent of peofit and e
fincluding other comprahensive income), tha
statement of cach T arid the staterment ol ehanges
n equity geall with by this Repot ane i agreament
witn the books ol scoaunt,

d) inour opinion, the aloresaid standaione firancial
satements comply with the Indian Actounding
Slandandsspeciled urnder S2ction 13307 heact,

e} on ihe basis ol the weitlen mepresentators recoved
frnen The dirmctoeg a4 on 310 hareh 2025 takan on
record by the Boand of Declors, none of the direclars
is disquakfied a5 on 30st March 2025 fram being
appainied a2 diractor i ey of Sedtion 164 (21 of
thea At
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if

with respect 1o the adequacy of the infernal financial
canlzol with refermnce o financial saements of the
Company & the npersting sffertivensss at such
Comirel, reler 1o our separate repart i Anngaung 87
and

{03 Aoy 1@ D inlanmation and explanstions give 1o

us:ard hased on aur axsminanon of tha reconds of 1he
Compaty, being a private fimited cormpany, the
Tt |:-l'|':||15.i.|:m-5. of sactlon 197(16) of the &, a5
ameanded ks not apolicable 1o the Compa.,

With msgeect B Tl cdber FThens 1o be included inthe
Auditcdy’ Feporl In acoordanoe with Rale 17 of the
Cormpanies Phusdit ard Auditorsd Bules, 2074, in our
opmion and o the best of ow informaticn and
acrordng toiheedplanstio s givén tout

The Comrpary has dedosed the mmpac al pandlng
lsganicons a5 ot 312 March, 2025 on s finandal
position i ks slandaione financaal skatermends,

M Coimpaty G mol hiawe any Kig-ienm oontacts
mekiding derteative contracts for which thiare ware 2ny
matenal Toreooable losses; and

fiiid There -has been mo delay & iranslering. amaunts.

reguired 10 bBe Fansderred, 10 the Irvestor Educaton
and Protection Furidly tha Compary,

i) (#) The Baaraement nas representad that, to the best

of its knoladge and bellel, no funds gvhich are
matedel eithey indviduolly & = the aggregate)
hiaye hee advanced o Inansd o invested (sithar
frorm hremowvod funds o shane pramium oF am
other wurces or kel of lunds) by the Compary to
o In ary other person ar enfily, induding loreign
entity [ “Inlemmedianes *), with e uhdestinding,
wheihar meneded in wriling of clFersse, that the
Iniesmediary shall, whether, direcily or indroctly
lered oF Irest in arher persons dr gndibes entified
in any manner whatscever by or an behall of the
Cammpuaiy {* Ulbnate Beralioarie” bor provido any
puarantes, security e the lika on behall of the
Ustmale Bareficarss,

(b} The Mansgement hes. represericd, that o the

best of its knowdedge & belal, no funds hahich
ane materal sther indridually or 0 the agoregate)]
have been eceved by the Comgany from any
peerzon o enliy, achiding lorggn ensty | Funding
Parfias™) with the wnderstanding, whethet
rerordad in writing or atherwlse that the

Cermparny shall whether, directly or indiecty bnd
of Imvest In other persons of @nlities idgrlified in
any manner whatsaever by of an behall of tha
P Party {* Litimate Beneliclaries " hor provkde
ary guaranbee, security or the ke on bahel of tha
Litirste Benaficiarias,

1} Baad on ihe audt procegures that have been
comsidened reasonabée and apprapriate in the
circumstances, rathing hascome teaur motice that
hag exsed 18 1o befleve that the represeriations
ureder sub-clause () and i) of Bde 171 (@, &
pn:p.d-m:l under [2] and (b abue, conkain any
rmaterial mikstatement.

1 In o oprdon and accneding ta the infarmation and

eplanatioers gaen ta uws, the dividend declased or paid
durirg the year by the Company IsIn compliance with
Saction 123 of {he At

) Based on curexamnation which ncluded fest cnecks,

the Company has wsed accounting soltwere Tor
mizintsning ik beoks of stoount for he linandcial yes
ended 315t Mardh, 2025 which has a fasture of
recardindg aucit tradl fedit kog) faciling and the same has
been opanted throughatd the sear far all relevan
transactions moordad in the soflware, Furthes, duing
the course of aw audit we did not come 2crces any
instance of sudit trad faatum being tampered with and
the audit trail has been pressrsed by the Cormparty as
e b SELeTy Tegui eanents for recond smeenthn.

For LAYANTILAL THAKEAR & {0,
CHARTERED ACCOUNTANTS
(Firra g, Mo, 10453 38

DILIP ), THAKKAR
PAATHER
kembership Mo, 0055365
LEDIN: 2R00536BEREWHHAR T
Mace: M bad
Date; 187 Seprember, 2025

s |
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AMKEKURE - A TO INDEFENDENT ALUDITORS REFOAT

The Arsesure refared to n Indeperdenl Awditoss” Repor 1o
thie members ol the Corpemy on the standelons inencial
staterents for the year ended 315t March, 2025 we report
that:

iy fak (&l The Compary hds maintasined proper records
showing full particuiaes, includéng guantilelive
dietails and sitoetion of Fropery, Plant aed
Equipsrent and rebevant defaifs of nghl-ol-use
SRR

{B} The Campany has maintained propes records
shoredng full partioulss of Intsnglole asseéts.

(b} As aepiained %o us, physical werfication of these
Froperty, Mant and Sgupments has bedn conducied by
the bdansgement st inbareals during the year, which in
Leuf GpEilon B reasenabie hadng regacd 1o the size of
tha Campany and thenature of illamete Aocording to
thee . information and explanations . given to us Ao
materia| discrepancies were noticed an such
werffacation

{chacconding to the infarmaton and exgplanstons gheen 1o
us and on the besis of owr examiniation of the reconds of
the Cormmparry, the itk deeds of immovalile properties
tother than proparties where the tompany bs the lesses
anid tha leasa agrapments ane duby edecuted in fasoorof
the lessee) daclemed in the fanancal statements are held
in tha namsaof the Compamy,

[} The Compary has mot revalued any of Its Propery, Par
and Equpment {including right of-use 3ssets) and
il et cluiing th yeadr.

Mo proceesings have beern iniated dunmng the year or
Ane perding aganst the Company 35 & March 31, 2525
{for holding any bonami property under the Benami
Transadlionsg (Profibition) A, T9BE (& emended in
A B anad nules made theneunder

£ -5

[

(i} 42 s explained f0 us physical serffication of @werdary
excepl goods-n-tarsl has Been conducied at
reasanabde imerabs by the management, the cowerge
and procodira of such verdlication by tho managemar
15 appropriai=, ardd decrepanties (which 18 ety fhan
10% in the sporegate for each dass of insentongd
rezliced on such physical verification betweean physhsl
siicks andd bapk recarst wers ot matenal sondidering
the operations of The Compay and the same haw
Deen pecpey desl]wilbin he boaks of socom?,

(il

fid

b} The Company hes been sanclioned worlkog capital
lipmita i esetens od RS, 5 orores, on aggregats, durieg the
yoar, feoim banks or financia instituticons an the basis of
secdrity of curment assets. In cur oolnkbon the quartsrly
reteny fled by the Company with such banks or
finaneial instinstions aré 1A agréement with the
urzudited broks of acownt of the Company of the
rspactive crEArters andl ne material dacrmancios haee
Lreen ohsersed.

The Company has not mada inwestments,. provided
gussrantacs toits whelly owred subsidiang

18y However, the Company has provided doan to s
subicliary, Tha balance Cutstarding as atbalance sheet
date inrespect ol e same B Rs. 1, 40000 skhs.

) Ih oy opinion, the nvestrments reade, guarmiees g
il any ard the terro and conditiom of loana to
subsidiany and the emplovess, durkeg the year s6e,
prima tacis, rof prejudicial to the Compary's nbanect,

ich I orespect of loans 1o slisidiay and the employens
granted by the Company, the schadule of repayment of
principal and papment of infered) ha bean stipulated
aried Bhe repaymants of prrdpal amaunts and receipds
of intese st are recular as perstipulation

dl in respsct of loans 1o subsidiary and ke emplayees
granted by tha Company, theee i nd overmus amadnt
rardinirg oulstending @ al the befane shee date,

fe} ‘Mo nans grared by the Company which has faflen due
churmg theyear, has been renpeed or extirdied or lresn
frans granted To semle the overdues of sxBtag laam
e b e o phart s,

i The Compary has nol granted amy loans edthar
iepayable an damand o without specifung amy terns
or povind of mepaymanl duning the sean, Hence,
IEph 1ing wnder chise 30T oot applikake

M cur Cefiten el acomding o the mfermstion and
explanatians qiven to s, the Campang ki camplied with
the provisions of sefin 185 and 156 af the AL with
espect bo oare, mwesiments and guarrees made,

I e opnidn and scording o the infarmation and
explanations glven 1o us, the Company has mal aoepied
any tepast o airounts which are gdeemed 10 be depasits
fram the public within e meaning of Sechon 73 to THof
tha At ard e nabe Tremmed therewnder Acooedingly, the
raguirertsEnt 1o on chsme 3y of the Oyderis not
arpicable 1o thes Company,

22
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fuik The mairtenance of cost mooeds has nod basn spocified by

the Central Geavermment urder section 148(1) of the
Companies Act, 2013, % the bisness anivaies camed ol
by the Cormpang Henge repoating urder paragraph 2 (e} of
the Crder & rot appicable

(uil) (3l Aicording to the records of the Company ard the

indommiation and explanations gisen tous the Company
has generally bean moulary deposiling with the
appropiate mihorilics urdspited siatutony dues
inchiding Goods and Serdce Tax, Provident Fund,
Employees State Irsurance, come e, Sales-Tas,

Serdce tax, Duty of Custesrs, Dty of Excke, Value
added Tea, LCess andany other statusony dues applicable
o, There are o Undisputed sraiony dues a5 efered
o shove as ol 3181 Morech, 2025 culstandng for a
perkd of rang than s months from the date thay

hncamae payafle.

b According to theirfarmation and eeplanations gwven to

ied, The duss mn respect of lncome Tax, Service Tax,
Prodesgon Tax and Gooos and Servios Tax that have no
b=en deposited wilh the sgyropriale authorities on
acoaunt af dEpuiles and the forum whars the cspulas
ane panding ane gl balow:

Nature of Statute | Hature of Dues 2}:1;.1 Years to whidh it ;E_Il_"lwm Ii::m ;h&m Disputa s
Meopre T Aot 1987, Ircome Tax 1 8-20k0 111.58 Cammsdanar of incoma Tas
frcluding Interess) | 2022300 5.97 CRE Inconms Tax
Prafostion Tax Acr, Profpasion Tax 002001 .58 Gy, Commésonsr 5ales Tax -
18715, {ircluding Interest, Wanded
Penahy and Late
)
Thas Flnance Act, 1553 Landoe Tax FO0H=2 (S, 2012 2013 10 iZ21.38 appellase THbunal
fnchudinnyg Indeesl | 2OT4-2015 and 20162017
and Fanaity) .
200142015 1o 201 1-2018 582.79 Commissioner (Agpeals)
20122012 18 HM15-2008 2 az Cornmibcsinmes (Semvce Tax
Audit)
2002 2004 Ao 2005- 20068 61.40 .I"-ﬁptH.lhr J'I.l..lﬂ‘hﬁrll'!,-
Ciasl A, 2007 COAT{ ey 2017-2018 To 352,238 e commissioner aof Central
inghucking inlerest) 2F-202E Tawd & Winkstry of Fnance

Wil There were nog Transactions relaticg o predounsly

fix)

unratoried Ewcome (hal b heen Surendeed of
disdiazed s meomie during theyear in the G assssmants
umidar the Incgeme Tax Act, 159461 (43 of 15961),

[8) Besed tn our sudit procedures an acoonding to the

information and explamations given by 1he
maragement, the Cormpary has nod defaulied in
regayment of boans of alher barrowings or in the
payrent of interest thaeon o any lendar during the

. :

i Accarding ta the wiormanon and explanatiors geen

ta o and e the bass of sur auddt procadiues we
et that this Camgsarny has it been declzre i wifud
defaulter by any bank o finandal -insiiuscn o
government or amy government duthorily or any
otk lapdes

ic) The term loosns chitoned during the year by th

Compary haws been appled (or {he purpodes lor
wakich Thesr wiene obfaeman

[

i)

i)

tal

i an overad pxaminationof the financ &l satements
af the Company, funds raised on shart-term basls
have, prima face, not been used during the yoar for
bemg-larm purposes by tee Company,

On an overall exarrmnation of the financol satements
of the Corrpary. the Conpary ke nol @ken any
funcls fromm ary BTy OoF person on acoun] of o 1o
meetthe chikgations of (s subsidiary o sssomate.

Thi Company bas not raised Bars Guring the vear on
the pledge of sequrities bodd o s subsidiary o
AsSGCH L CAmpanies.

The Compeny being @ prisats limited company
cannol rase dny money by way of inlllel public offer
o furiher pubdc offer (incleding debd instrumentsy,
hErice FepoATng Lander cauze 3k of the Onder is ool
applicabie.

i3
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=

xii}

LT

yee]

Lovi}

i) Oiarlisg the wear e Covmpany had nal inade any
prafarantial alotmest o private pacemant of share
arsormertinie debeniures ihullvor partly of optionally)
and hance reparting under cuse Hxkh) of the Onder
is. rit applcable,

{a) In cwr opinian and sccording to the infonmation end
puplangtions géen 16w thare has boen na fraud by
thea Company o 2ny fraand in the Company that has
boen noticad or reported during theyear,

Herregt uncer sulesectiond] 121 ol sectien 143 of the
Companes ACL Has been Niled in . Foom 402 as
prescribed sirder rule 13 of Comparies (Audit ard
Applitors) Bubes, 1014 waith tha Central Government,
durngiheyear and up 1o the dzte of thitrepart,

ils)

[} g reprasonted by the managamant, thare are o
whsthe blower complairts receed by - the company
charing the yaar,

n e opiveon and sccanfing bo he irdormaton and
exglanations gven to s the Company 5 not a nidh
campary, Accardinghs paragraph 2diiof the Order Goot
applicable,

Agcording la the inlarnation and esplanstivne geen o
and based on cur edamination of the recards of the
Covrpany, tramsactions with the mlated parties are in
compliznce with saclions 177 and 188 af the Ao whees
applicable and details of such transadtions have besn
disclosad in the fnancal statements & required by the
applicabile hdian Acconting Staridards,

7 neurapinion the Cemparny hat g0 adequateiniernil
Uit Systens commiensurEts with the sie and the
naturaof i busines,

W B carsiigned, thebnternal auditrepors for the
vear wnger audi, Bsued to the Comgany dwring the
yeat i tl date, in determining ihke natune, fiming
and elent cf our mudit procedunes,

ik

In our epinion during tha year the Company has nel
entefed into any non-cash fransactions with its direciors
of persans connected with B diredlors, and henco
prowisions of section 132 of the CompanigsAa, 2083 are
nit applcablo to the Comparm/,

{8 In our opinkon, the Company & n egured 1o be
resrsievnd uincer sechon 4508 of the Reterve Bank af
India Acl, 1934, Hence, neparting wnder clayse
Aawitial, {b) and fch of the Order s not 2oplicable:

thl I dur epimaen, thers & no cone iméestmant comparny
within the Group (as defined in the Core Investmend
Companigs (Feserve Bank) Deeclions, 2016) ard

acconditgly repodteg antel cleate Txvid) of the
Cirdlar is nat apgpdicablo,

Lavil] The Compeny has nat incured cath losses during the

financial year covered by o audkt and the immadiately
preceding financial year,

(et} Thare bhas been no fesignation of the stalutary aaditees

{eix)

{a)

during the yaar Accordinghy clause 3l of the Ondss
neot applicabie.

iOn the bas of the firantal ratios, apeing and expected
dates of neaitsation of finandal assets @nd paymen) ol
fimarcinl Babilites, aihes information accoenpanyiteg the
fimanclal staternents ant our knewdedge of the Board of
Direciors and Managemont plans and based on aur
exprnination of thi evidente supparing the asaempiions,
nothing has come to our attention, which cawses ui 16
believe ihat any materal wncsrtalnty exnsts a5 on fhe dats
of the audit sepor indicaling thal Company i aol capabla
of mezting ilz kakslities edsting a7 the dace af balarce
sheot a5 arnd whan Thep 158 due witkin 5 perod ol pne
syear fram the halance sheet date. \We, Fimusuer, date that
this = not an assueance & 1o the futume dabiity af the
Company. We further stars ehat eur reporting i based an
the Facts up b the date af the audil report and wee naither
GVE ATy quaranios nor ay asssance el -all lolshces
faling dus within & pericd of one year from Uw balance
sheat daa, will et dischanged by (he Company as and
wehen they fall due.

() Them arg no unspent amaunts fowaids Toparals
Socidl Fesponsisliy {058 o wher s pngang
projcis reguinng & tranafer o Fund specified in
Scheduls Ml 1o the Companies B0 i conmmliasss
with spcond proviso o sub-saction U5) of Gectian 135
of the said Al Aecondinaly, repeeting under clause
ek af the Oeeler et applicable

by In respect of ‘onooing projects, the Company has

transtord wipend Corporate Social Resporakulity

(C5R] amount as gl the end of the presous firancial

year, b & Special ateounl withina pevied of 30 davs

fremm the erd of the sad finangizl yesr in compliznce
wath Lo pooeasom of section 13516) of the Aot

For JAYBNTILAL THAKKAR & CO,
CHARTERED ACCOUNTANTS
{Firny Reg. Mo, 1041330

THLIP ), THAKKAR

FARTHER

KMembership Mo, (BGIED
LR 5005369 EMNHHIT 7

Plaze Mumbal
Date 18™ Septembes, 2025
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Annesxiire - B Lo theindependent Auditors' Report

Raport on the intemal Financial Controls under Clawsa (i)
of Sub-section 3 of Seciion 143 of the Companbes Ad,
003 {~rha Act)

W hava audibed the Intermal linencia controls over financicl
raparting af Automctive Manufscturers Private Lirmited (" the
Campary™) a5 of 31t Mach, 2005 in conjunction with owr
audit of the standalane Financial stalements of the Campany for
the year ended onthat date.

Manasgement’s Responsibility for Internal Financlial
Controls

The Company’s management istesponsible for esablshingand
malntalning interral fingncial conol based on the niernal
covitnal ovwor finzncial esparting triterin established by the
Company carsidering the essentisl components of ntemal
cantal atated in the Goidance Nate on Aasdit of nternal
Fnancial Controls over Fnancial Repocing issued by the
Institwte of Charered Accowntants ol ndia {ICAITL Thase
respansbilites include tha design, implementaticn and
maintenanra of adeqisate irerial linancial controls: that wese
cperating =Mectiely fol enawing the anderly and efldem
conduet ol s busngss, Including edberence o company's
pulices; the safoguanding of s assets, the preventiar and
dntecton af fraucs and erroes, e socuracy and :nmplnl:dl'l&&
of the arcaimerg eeard- and th2 limek preparation of refable
limaneial mioomaton. a5 requird urader the Companias Act,
2013

Auditars” Responsibility

Qur resporsiHing 5 to express an npinion on the Company®s
e lrecial conpals over inancial reporiing based an our
aishid, We concuctsd aur aucit in acoardance with the Guidance
Kote on Auidd &l kel Frarsal Coatrole owar Financial
Fapanrting fthe “Gonparce Kote’ and the Standads on
Audiing, Bsuad by FCAl and deemod 1o be prserbed wnder
sepimn 1430100 of the Companies A, 2013, 1o the exant
applicahle ko an apdit of inernal hnandial eantioly, both
applicable ta an audit of Internal Fnancial Controls and, both
g by thie Imstifude ot Chartersd Accountants of India Those
Starndarts and the Guderre Moo ez e that we comply with
elhicad redpirements and plan and perform the audi 1 abiann
roasanzblo azurance about whether sdequate irmemal
financial comirols suer finarial enceing was established ang
malmamed and i such controls operated effectiely in all
matenal respacis

Our audil invokes poarforming pencedusns 1o obitaln audit
avidence atoud the adequacy af the inieral financlal controb
syatem ower finandial reporiing . and 1heir operating
eliecivenes, Oy audit of inlermal lingngal conbrod over

fmancsal reporting Included obtaining an undesstanding o
internal finarcal oonbob owe financial reporting, aseessng the
risk that i mmislberial weakness exits, and testing and cvaluating
the cesign and operating sffsctiveness of internal contned beged
ar the sssassed gk, The procedurss sglected depond on tho
sucliter’s judgment, including the assessment af ne risdes of
material msstatemerd of the fmancial statemsents, whether
el i Fraad or edvoe,

We beleee Uhel the sud] ewdence we have cbtained |s
sulficienl and approgriate fo provide & bass For our audit
apifkn an the Company™s internal financlal controds system
over finarecid reporting,

hcaning of Internal Financal Contrals sver Flaanzial
Reporting

Agompary's kernal inandsl contrel cver financial reporting i=
A process designed bo provide maspnable sssurange megarding
the eliability of Gnenesl meporting and the preparation of
lranda statements for external purposes m acoceclanss with
geneﬁl}r mpbul;l mcrnlinting prindples, & Company™s imeinal
Tinancial contred dver Ninancial repoming Includes Ehose pofickes
and procedures that (1] perain be the maniengece of rmcords
that; Wy masonable detall, acourately ardd fairy milect tha
tramsactions and dapositiang of the sssets ol the comparg 2
provide masnaable wrares thet tansactions ae recanded a5
fecassany oo permil prepamtion of financial statements in
accosmiance with generally accepted sccounting prirciples, and
thal receipts and expenditures of the company are Being masa
anly in accordance with suthorsatom of management and
direcioes of the comgany; and (3} pmvrder:u:rluhh AYEIrETLE
regarding preventicn o timely detection of unauthonced
acquisition, e, or depeabon of he ampany®s made thal
icoule have a matenal effrct on the financal aeranic

Inherent Limitations of Internal Financial Controls Qwer
Financizl Reporting

Becaase al the inherent limitatkans of irternal financeal controls
ouer financial reporbng, nchading the possbiliny of Collusion o
impropor management owerride ol Coairals, material
mrisatatemends due lu e o Traud may soour and not be
defected, Alsn, prowmctions of any evaluation ol the imamal
fimancial controds cear inancial separting 1o Tt periess gre
syhject to fhe sk thel e nternal linancial contrgl cwer
fipancial repooting may become inadequate becanise of chanpes
in conditions, of that the degree of compliance with the polices
o prooe dires ey doberiorate,

Dpinion
I er cgaimban, W the best od pur infonmation and acconding 1o

ez e;;plumin}m giﬂﬂ 1o us, the Company has, nal matenial
raspects, an intermal liranceal contial with feloience o

L]
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finarcial stat=ments as a1 3150 Masch, 2025, based on the
iviernal contiol sver fnanciad roporting criteria established by
the Company consdaring the estential esmpenenis of internal
contrel stated fn the Gaddance Mote on Audit of nsermal
Financial Controls Cwer Financial Reporiivg issued by the
Ingtiute of Chamered Accountants of Inda:

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
Fwm Reg. Ho, 1041330

DILIP I THAKK AR

FARTHER

Memberihip No, Q0536
UCIH; 25005360EMPAHHISTT

Place: Mumbal
Dale: 187 September, 2025
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STANDALOME BALANCE SHEET AS AT 31" MARCH, 2025 2 in lakhs
Particulars HNote As at st
Moo March, 1024
i ASSETS
1 Hion-Currant Assess
al  Propertg Plast sl Egueasssn 2
b Sl Wiesbin-Pregiss 14
o bl Agweis z
db gl ol ute aswls £h
gl Financial Assets
fil sl L]
iiift Tracls Reemiakiee 4
{idDiher Fnancial feses A4
1 Dilemed By Asiars (Nl a
E% I Lot Anier () 5
Ot ke KoneC i Aty 7
TOTAL NOHN-CURRDNT ASSETS
¥ Crarrgst Aagaiy
ab  Weesrriorees 1,00 B 2T
b Fraeciol Svsais
10 Trada Recoivibies 5 IDATTIT
() Cash ared Cad Bqpetaalenty []#] (ERCFR T
(i) Cbar Bk Bl afees )] #5448
O Shacet=Term Lo and Schanoes [ 1TAam
(i Cehhar Firancak Siset [k} 8,139.59
&l Cnbad Ciiment At 1 '8 514581
TOTAL CURRENT ASSETS | 10r e
TOTAL ASSETS | D050
[ EQUNTY AND UARILITIES
1 ECINTY
% Shar Cagital 15 51,30
Dher Equiiy 13 116 Fed
TOTAL EQUITY 1,09,595.3
LIa2ILITIES
-4 Hiess-Curread Loy billeles
a}  Finencisd Liskilitien
1 17 19,342.50
fit ease Gphiitie 174 10,008.50
i) D Fisanndial Lishifbes 18 5,060.41
b Dther bon Cigren) Liatrltes 19 0,067 45
£l Prowisngng 20 TRt
TOTAL BON:CURRENT LEABILITIES A4 HAF 1
3 Currenit Lihilithes
A Finaneial Lo lslitses
ik g n 108265 47
110 hrser Fabikeip. A FRFIEE ]
fis} fraia Fayabies ¥
) Eata ] putslandieeg ducs of Micin entpmrises ano Sl e sipe o a5
b Vet v tvimading dhes off credi@an sther than ki ne s avd Seall sniemeius BIETST
7l Ll Findinckad Liabiities ] 13128
o s Curnn| Lisbilites 4 A5 62137
£l Preredicni 5 GRS T
TOTAL CUBREST LIABE ITES I 7 T
TOTAL EQUITY AND LE& BRITIES 5E] 30,5505
Sdmerial Accounting Policies and Rictes ta the Tinsrsdal Sanimasts o bl -
The Notes referred toabove form an integral part of the Fnancoal Stabements
Ay per ot repoEof even date stiached
For JayaNTILAL THAKEAR & C O
CHARTERED AL LOLUNTANTS
(Firm Reg. Mo, 1041330 SACHIN B BANGHW Executive Dweclar DIk DU232865
AEHTYA B SANGHN] Exsoutive Direclan Gk DOB02381
e FOCIA MITRA GAKWAD Company Secetary  ACS N AS9503

iembership Mo, 05362
Muminai, Dated ;1B Soptomber, 2025
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STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH, 2025  Tinlakns

Particulars

Year Endecl

315 March, 2024

ass=~

Xl

Resznue from Ooerations
Crtber Income
TOTAL REVENUE (ls0)

EXPENSES:

Cost of Materials Consumed
Purchates of Snck-in-Trade

Changes in Imvantones of Stock-meTrade
Employee Banefits Experse

Fararice Codls

Caprisciation and Admartsatson Expernse
Cithes Exponses

TOTAL EXPENSES

{LossiProdit Beafore Exceptonal Mems and Tax (-1
Excoptional e {Eefer Hate Mo 500
Fredit Bafore Ta Po+')
Tax Exparise.
= Current Tax
Less freoma T of Earier iars
- [Dmlerred Tax

ProSt Afier Tax (VIFWID

Other Comprehensive lncome
b lperrs Uhatwill net be neclasafied bo pralit or bass
{a) Rampasuramenis of Dafired Banefi Mans

(b} Eouity instrument thrawgh other rmprnhnrwi‘m Incoimss

i} lncome Tas
Total Other Comprehensive ntome
Total Comprehensihoe income (EX+X)}

Farniras Par Equiy Sham
Basic and Diluted

£3

Material Socesnting Polioes and Moles tocibe Financial Stafermenty 1ia 4 :

Thie Motes referrad bo sbove form an inlegral part of ke Fnancid Statemerts

As porour repart of evendale attached
For MYAMTILAL THAKEAR S CD
CHARTERED ACCOUNTAMTS

(Fim Rag, Mo, 1041330

DILIP L THAEEAR

— ————————

SACHIN B. SARGHW
ADITYA §. SANGHW

Mernburship No, (05368
Mumna, Dated | 187 September, 20325

10,97.491.48
2,057,568
_10,93,359.46

L B70L73

10, 10,065,365
{17 392.03)
37,575,209
§,352.56
B,038.44
F7,839.48
10,65, 379,83

1.219.63
e
7.219,63

1,600,03
[(TEME]]
{175,81)
135508
5,B66.57

(had_ia)
1762365
Ak
174858

PR 5 oy

Executres Drector

B Q0232865

Euwulive Deeclon G QOG0 E0
FORHA WATAA GARGAAD Company Secretary  ACS Mo A50903

2



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

M

STANDALOME STATEMENT OF CHANGES IN EQUNTY FCR THE YEAR ENDED AS AT 31 " MARCH 2025 ]
fa) Equity share capital T im lakhs
Mo, of Shares At
Balance a5 at 141 Aarl 2023 8,561,298 6130
Changas in pquiy shase capital KL ML
Balance 25 8t 3151 March #2024 8,57.498 86130
& harges in sgudy thare caplbal 1,88 347 15335
Ralanco as at 31 March 2025 6,771,951 &71.485
(bl Othar quhl__ﬁ ¥ in lakhs
Agservas and Surplus Statement of athaer
comiprenensive Incemes
Ganeral | Capital |Retained | Remeasure- | Falrvales | poie) other
Reserve |Redemp-|earnings |ments of the thraugh ather | g jjpy
F“‘tl‘ﬂim 1 t|nl'l m m“ iiﬂl'ﬂpl‘ﬂ‘bll‘ﬂ-h'l
Reseree benefit Plans Jrum:n"t:w
Balance as ot 1at April 2023 33,37530| SR.70) 2466208  (4557%)|  4017108| 878227
[ |
Total Compreheniive |
Profit far the year 5.56657 = - 5 BEE.5T
Trarsfarred fom General Redense ]
Diher comprehensive income for The year | - {137.82) 17,023.60 | 1748584
Transactions with owners
wi the company
Diadend on Equily Shamg 1430.55] s - 430e5)
Dalance as &t 3751 March I‘.'IE_#- 43, 3T5.30 BE.70| 30,098.90 [595.57) 5779, 74 | 1,10,764.03
Total Compeehimbve
Brofit for the yesr . o005 . - 909,05
Transler to Capital Bodomption Redpne {189.35) {5E9.35)
O Liiksalion of Buy Back [2.650.35) i2,650,B5)
Buy Back Tax {622.81) {E22.81)
Translerred froim Genenal Resorve 18935 189.35
Criter compehersive income for the year - 24323 (15,5045}  (15,851.34)
Gialn on de-meocgnicn B34 7% B314.75
Tranclermed feom 0OC) HIA.75 A34.75
Trandlerred ta Retained Earnng (E334.75) [834,75)
Transactions with owners =
of the company
Dislident on EQulity Shares - (430,77} - A36.TT
Balarce a3 ot It March 2025 19,512.28 | 27805 31,40%5.53 (840,845 AZ 190,53 | 92594505
A5 par cur report of gven date atlached 1
For IVGANTILAL [HAKKAR &TO
CHARTENED ACCOLENTANTS -
(Firm Reg, Mo, 1041 334W) SaCHIN B, LA GEHYT Exerutye Dinpcior (MM 00232866
ATHTYA B, SANGHW Exprutwe Direcion D 00801331

CILIF ] THAKKAR

Partner

Phemhership Ho, 00626

Mumba, Dated: 14" Saptember, 2025

PO LA MITRA CAlKWAD Company Secretary  ACE Mo AS8903

i)
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s

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2025

[ % E:ﬂﬂ‘luwfm-l}plnﬂq Auitivitios
Profil befone Tates

Adjusirrenits far;

Cwpreciationdimortication

Inieres! moame

Income on isesiments

Finance Cot

Escepticral hems

Oratutiies

Prafit on Sale of Froperty, Flant aino Equipmesd (Me)
Praperty, Flant and Equipment Dk arceddenitier=cd
Fimision for Lease Encanhiment

Operatieg Profit before Working Capitnl Osanges

Adurement for;

Trade recevatye, lboam and other financial and ron-fnencll asets
Wweriiorkes

Trade payabias , other finamrial sod Pan-franca lasdne

Cash Genaraced {rean Operations

Dot Tees paid

Cromperaation unde: wHY Bad

Gty Paid

Met Cozh From Giperating Activities

0. Cash Flaw From ivesting Soowites
Puschiasa of Praperty, Flant and Equdpment
Ezle ol Froperty, Mart and Equipmant
Purchiase of lvesirments.

Saie of Investorimes

ey Racered
e on Invastrents

Not Ceib used it Investing Activities

£, Cash Flowr from Finandng Activition
Bay Back of [quty Shates
Bay Eack Tas
Caperryey Retbing o By Beck. of Equity Shanes.
(Fapaymendlfooceeds af Sharl Termy Borrowdnes (Rt
Precescs fom Long Term Borowing
Repasirent of Loy Terim Borovwaro
Fmane Coat Paid
Oireidenid Paicl
Lesse isbdity paid
et Cash From Fmamcing Sctivities

Mot [Cerraaseidinernywe b Cach and Cath Foiicdants
Ca=h ard Cash Equivalents at the beginning of the g
On acoount ol Business Transe dyreeming

Tieshy ared Cash Equivaleris &t the e Of The yea

A% par o reparlof even dite altached
For ISYANTILAL THAREAR L0
CHARTIRED ACCOLMTANTS

(ki Reg. Ma 1041 33W)

CILIP ). THAKEAR

Parbbgs .
rambership No, 005364
hrmhbai,  Dated - 18" Septamber;, 1035

SACHIM B, SARNGHYI
ALY B SvNGHW Erecutive Cimcior - Dbl 00502381
PO BITHA GASCWAD Campany Sacretary  ACS Kae ASCA03

As at 31st March, 2025 As at 315t March, 2024
£ In lakhs £ in lakhs
= 7,21%.63
A.078.484
t299,86}
{174,551
B,392.50
207,88
145, 56]
433
MWES 1500185
FIXFIET]
(48, 505.065)
(25,665, 58
i, 321.56) 5a,
(25.365, 11}
2.121,38)
a.on
— dea Ty
[E7.SEL.10)
(23527 55}
.3
i]?.l;
456
(22135.34)
; T #0,583.55
i £5 E21 84
{5.080.81)
7,381,978
i3, g5}
_ 320, 06)
51,021.10
L2808
13,4103
T, TR ]

The Cash flow stateinient Fark besn prepared under the indirect method a3 561
oul mindian Accounting Standard (Ind A5 F)staterrent of casly o,

Emacuthee Diregior i G022 855

33




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED m

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

HOTE HO.1

Tla) EEMERAL INFORMATIORN
Avtomptive Manulaciees Frivate Limibed {'the Compary) is principelly engaged [n the trading business of Automotive
Dealershin comsisting of 2l types o commercialpessenger vehidlesCorstruciion equipment, their spae partsfsccesones d
ihevelated sepvioes

Tha tampany s a peivate lemied compeny ncorporatedin ndia and has it registered office-at Auntmotive House; 108 Bazar
WiarD, kurla'test, kumba- 4000

W] MATERLAL ACCOLINTING POLICIES

Bazs ot Pregaratian

i} The financial staternents hawe been prepaned f comghante wath indian Accounting Standaeds (fnd AS) notified undar
Section 133 of the Compames Act 2003 (the Act) [Companles (ndian Accounting Standands) Rules, 2015 and ather
refewant pronisons of the Act

i} The finardal statemants kave been propared cn the histerics cost basisexcept tor the following assets and lizbditiaswhich
havebeen measured at falr value
I.  FArmarda nsremens measured at falrvaliethrough pratitand ks
2, Finandal nstrurnents measaned a1 falrval e throwgh othee compaghgrsive income
3 Delined beriefit plans — plan sxsesmeasaned ai $air value

REVENUE RECOGNITION

Ravenue b5 meaasuned 7t the fatr vsles of tha conssderation rersived or recssable. Bavenue rommsale of goods & recogrsed, when the
significant risks and rewardt in respect of cwnesship of produds are transferred by the Compary, the entity retaing. neithar
continung mansgerial myolivement fo the degres ustsalhassociated wih cwneeship noreffective conlrod ever the goads sald snd no
sagnificant uncertainty exist regarding the amount of consideration that will be derived fon the sake of goods aswell a regasding 5
ultimate colieclon. Amoures disdosed as revanue e net of varable comiceration on sttt of vanous Discounts, Rebakzs,
incemives offered by the Company e a part ol ihe oontrac,

SALESWORKEHOP INCDME
Salewof Products is swcdhicng Goods snd Service Tad andis nedal Retums, Rabades, Differoncein Ratos and Trade Diseenints

Workshap Income & excluding Soods and Serace Tax

EMPLOYEE BENEFITS

Al Short-terme mployss Bernefits
Sharl-iarm emglopee Barnelib consisting of wages, salanes, incentives, group personal accident insurance, Bx-oratia, QeaiLety
ot miparanniated s mpioyass and acorued leave are recogrased i e e towhich it mlatas.

BY  Fost emplymeant bonedits
it Aenafis in the rature of contribution 10 prowicent fund, snpliyee staie nsurance scheme et grevided by The comgany
10 f1% errplopees have been fentified a5 defined contribution plans, where the obligation of the company b limited 100
pre-agreed amednt as fieed by the sdministratos of thees plans. Such contributions are rocognized incthe year toowhich

by iefaie

fili - Benicdits i the natae of granity paid by company 10 its employees has been identifed &5 defined benefit plan. The
gLty scheme in respect of the employess of the company & adminstered theaugh company managed approved
Gratuity Fund, Anrual contributicns as deterrrined by Actuzry are charged o the profit and less sccount. The abiity of
the compary s dotermined through actusrislval uation iechniue at balaisce sheet date and the sdditeral Satilic, i
any, arbing o of the dlfeence bapwpan the actuanal vakiation and  the plan assels & ol the Délance dheet date is

provided sl Bre s end.

#
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

FORENGN CURRENCY TRAMSACTION

Trardactiond in forelgn currandies are accounted at the exchange rate parveling on the day of trarsaction, Gairs and lowes arsng
et At subsequent fluctiations are accoilnded on actual paymesnthealsaton, Monetary ilems relited 1@ fosmign currency
Iransactions, e aning unsstlied at the end of the year are aciusied at tha rabes prevalling a1 the vear enil

PROFERTY, FLAMT AMND EQUIPBMENT ANDINTAGIBLE ASSETS
Praporty, Plant ard Equiperen L sad Initanegilbe Aesitl sne stated atcost, wisss-othansioe stated, lose deprodatisndamartisatian. Cest
comprisesal oot of soquisilion/constructioninatallation and attimitable espenses

CEPRECIATIO NS AMORTISATICH
fa)  Depeciaticnen Propery, Plantand Emsgment and Intangible Assets dother thap Lessehold Land)has been provided based on
el il af The pasats [ aceardancs with Sehedide I ta the Companses Act, 3013, an Strakght Line Method,

M) Fremiem onLessehold Land & amorised cwer the dwation of the Lease.

CAPITAL WORK-IN-FROCGERESS

Tz costs incurred for Property, Plant and Egugment and Intarg by sssets, the gcquisiionioomsiractiondstalistion of whidh am not
completed, ane ircluded under captalwntk-n-pragies snd The sere ame reloted 1o the respedive Properly, Mt aid Equipiment and
Intanginle detats on the cormplstion.

VALUATION OF INVENTORIES
Reenw bfanesiils, Stomes ard Speres, Stock -in-Trade and Wiokkshop bateriaks are vallied at 'Lower of Cost sod Mot Realissbls Value®,
Cepit has beer compuated as undsr:
(0 Spare Parly, Siore and Spares, 1 wighted Average.
Arasionies efr, |
(i ‘ahicles apd Trailers ]
Construction Equipremnt and 1 Spexific ldentification
Cabin=ard Bodies 1
Gill WorkshopWas Matarials 1 Frsl-in-Fest-aut,

Dbwplate, defariive, unserareable ard nan-moen o S1ocks are duly provided for,

FROVISHONS, COMTIGENT LIABILITEES AND CONTINGENT ASSETS

A Prepviicn i made based on & efizble estimate whan il i probabio that an catllew of resources embodying ecomomic berefiwil be
rafuired to settle an obligation, Contingent Liabilites, if material, see disclosed by way of notes 1o sccounts. Whede an nlow of
peoncmic benedins is probedle, the Company shall disclose a brief description of the nature of the contingent assets & the year end
apc whierer pracicable. an extimate of thel Tinancal efifec,

BORRCAANBG CO5TS
Bt cocty, if any directly attnbuizhle to tha aoouisito ndooretructioriinstallatan of qualifying aeese ame capitalzesd & pa ol
tha ostof the 3ssets, upto the date the assetsare put o use. Ciherbarnowing oists are chasged to the Stetemert of Prati and L,

13
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MOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

LEASES

The Company evalustes i an srrangemment quaklied to ke o ase 8 por tha requirgnsants of Ind AL 116, ldontifcation of a keaso
remuings significand judgmerd. The Company uies sgnificars uckpement i ssessing the leass term (incdieding anticipatad renawals)
ard the applicable decount rate. Tha Compzny detarmings the lease tenm as the non-cancellable period of a lease, togathar with
bath periods covered by an opthon 10 exjend the lease if the Company ks reascmably cerain B axercise that option; and perods
coeered by anopkon (o krminale (he lease if the Campary & reasanably ceraln not te eancisa that oplion, b asseting whelher the
C oy & nason aloly cortain 0 exercae an option ko extend & lease, or nod o eentise an option o terminate a bease, it comsidessall
izlevant facts arddrourmstances that creats an econamic incenlyve for the Cormpeny to exencise the option tavexinnd the lease, oo not
o exercise the option 1o terminate the base. The discoant rate is gonerally based en the incremental Bemewing rate spaciic fo tha
feae baing svaluabed or fov.a portfalio ol leases withsimdarcharactesstics,

TOATION:
4l Frondslon for curvenit i 5 made and retained in the accounts on the badis of efirmated fax liebiliy = per the applicable

provisions of the Income-Tax 8¢, 1961,

b Deferred t assets and Sabilties are recognised for timing diffenences bebeeen 1he accounting and tekakile income, based
Gn 1 FAtES That fave been enacted orsubstantively enacted by the Balance Sheet date, Defeiied (2 assets, subject wothe
comideratian of prudence, sre ecognibed only I then is ressonable certainty that suffident future tasble income will be
avaidable, sgainst which they can be malisod, At cach Balanes Shest date that earrying amount of deferred tax assels &
sevlEaed 0 egssLre is readisaton,

{1} FINAMNCAL INSTRUMENTS .
A financial insdryrment is any conbract thaf gives rise 1o & finandal asset of one entity and a firendal Rability ar sty nstrurment of

anothies antity

Finandial assets

Classification

The Corpary shall classity financal assets as subsequently messursd 2t amootized cost ond fer wehue theough profit and bass FVTFL)
o the bash of it business model far managing thefinancial asssts and the contractual cash flow characberistics of the finandal asser,

Caah and exch pguivalants
Cach ard cash squivalentconstit of bances with hankywhich arsunestricted (o withdravwaland usage,

Financial asets at amortised oot
Financlal assets ane subsequendly rreasured at amort bed oost if these financial assets are held wWithin a Business whose objectie s 1o
heid thesa assets to collect confractual cash lowsand the centractual tesms of the financial assats give e on pecilied dates fn cath

Tl thad see solely paoenis of pancpal and intérest on the prncipal @noum ootsiandng.

Fenancial assets at falr value through profi orloss

Financial A%EL are measured AL falr vakie throuwgh peefil or lpss uniess they are measursd a1 amonbsed oot or at fair valee thraugh
wihver commprehensive income on infial recogritian, The trsacton costs dirctly atiributable to the scquidtion: of financial assats
ard | obilitees ot fairvalos thionegh prmditor nssam. immediately reeopnizedl b stalement of prodit and lose.

Impairmant of financial assets

The carying amount of asets 15 reviewed at each belance sheet date tor any indication of impasment based on internalfexternad
factoes. An impairment lpss, if any, is necognised whenever the earrging amoamt of assets sxceeds ils recoverable amourt. The
reconerabile amaint & 1he greater of the assels’ net selling price and vaiue inuse. |0 assessmg vahe in e (he estimated Tutuee ash
flowas are discouribed eahedr prasentvaliee 3t (k2 welghted averag costol capital

a3
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Finamdal llabilitles

Classification

The Cormparry elasifies all financial fzbilfies as subsequently measured ot @naitised cost, except for finandal Eabfdiss at {ar value
thraugh meiramllnd*.

Inftial recagnition and measurement
Finaniclal lisbiities are classiied, atinitial recognition, asfinancial liabikies at fair vahue throughprofit oe koss,
The Cormpary’s financial liabiliues indude trade and other payabies, loansend barrowings.

Earvilings par share [EPS)
Fasic £F5 5 comrpatod using the welghted sverage rember af squity shares autstarding duing the perod. Diluted EPS s camputad

st the weighied auermge nombar of squity and dilithes souity squivaient shares aulslsndng cunng e peror sxcent where the
resulls weidld b artHdilutive,

Key estimates and assumptions

The preparation of financial strdemenis i scoordance with ind A5 requires use of estimates and 2ssumyices for some Soms, which

ikl hawe an elect on their recognition and rmeasursment in (he balance shest and ststement of profit and kes. The aciel

armaunts realiad may ditter from these estimates,

Extimanes and assumpbions ans required in paricubar for

v Dpterminaticn of the estimated wseful lhves ol tongitde azseis and intanghilo assets and ihe  aptesmentas mwhach companants
ef thaoosd may bacapitalized.

o ksl lhes of tangibleassets and intangitile-amsotsam hased on the e preseibed i Schadulell of the Coenpanies Act, 2011,

Recognition and messurement of defined banalit obligations

The ohlgatinn adsicg from delived benefit plan 1= determined on the basis of actuana assumptions. Key actuand assumplinns
iricludie discount rate, frends in salary escalation and vested futues benefits and [ife expectanog The discount rate s determined by
referance o macket yelds & the enid of the meporting perbod on gavernment bonds, The period 1materinof me wnderlying Donds
coarespond to the probable maturity of e post-smplogment benefilabligations,

Provismns and contingart liabilitics

The Campaiy axarnses judgment in measurng and recogniting prosvisiors ssd the piposires b0 contirgend laiilies eesd 1o
perdivg Sigation or ather outsand ing cfalms sublect to regodiated seftlemeant, mediation, amhitmtion o govemmaent regalasion, as
il as bl comdngent labilities, Jodognent & necessang inasnasing the ikelihocd that & pending claem will micresd, or s Babiiny wll
arise, and o quantly the podside range of the Bnancizl settlement. Because of the inhevent tncertainty in this eualmtion process,
actuad losses marybe celferent Teoen b ofiginely sstimated provizian,

Resumsiiing of amoants
Al armounds sise kesed in Ehe finsncal statemenis ard netes have been rounded off v the nearest lakhg upse 2 deamalias perihe
reauinerrent of Sihedube I, wibess sthensase stated.

Recand A coounling Pronouniements

bty of Comporate Alfars (“MOA™D ratifies nesw standard or smendrmants 1o the existing standards undar Commparees (Inoian
Acoourting Standards) Rubes o samed from sime 16 time, Dunng the yiae ended 315t March, 2025, MOA has notified ind A5 117
Insurance Contracts and amendments toded As 116 Leaies, relating (o sae snd leae back randactions, applicalble from 14 April,
2034 The Campany has assessed thatthere b nosignificant impact on s firancial stalements,

O Sh pday, dU2%, BACA notilkes the arnendments (o Ind A5 21 Efedis of Changes in Forelgn Exchandge Rates. Theseamerdments
aifm i provicke Cleares guidan Ceon asseasing cumency e hangoaiifty and esfimating exchange rses when osrences are not readily
exchangeabide, The smendimects se sffecthe for annual periods baginning on oo after Tst Apel, 2025 The Carnpany i curmantly
amsesaig e probakde e of ese aoendments an s financigl statements,
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AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTE NOD. 2A
Capital Work in Progress ageing as at 31st March, 2025
¥in lakhs
Particulars Less tham one yaar | 1-2 Years -3 Years | More than 3 Years Totad
Propect in Progress 211817 378.20 17.35 o598 | 260979
Fraecl emporeily suspentded . A £ - |
TOTAL 211817 7828 17.35 95,98 1609.79 |
NOTE MO, 2A
Capital Work in Progress againg as at 31st March, 2024
T in lakhs
Particulars Less than one year | 1-2 Years | 2-3 Years | Muore than 3 Years Total
Praject in Progross 1,657.58 56,37 9.49 86.4% | 3,809.93
Praiect temparary uspenied : . = ) i
TOTAL 3.657.58 56,37 5.49 86419 3,808.93

Thierg e no progedtswhicly heve axopeded ks dos companed to it ariginal plan.
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

MNOTE NO. 2B - RIGHT OF USE ASSETS

The Compary has leose contracts forvanows Bullding, Land and Vebicles in its operstion The Cormpanes obigatlan under s feases
areseucred by the lecsar tile to the loana adsnts. Geneially the Company = esticied rom msgring and wub leasing the lease asets,

The eifctina rate of interest for leass labilities oo

Sat out below are the carfing amounts of rights-of-use assets recognised and the movemant

during the period:
Tin lekbn
Particudur Barllding Land Vehicles Total
Goras Carrging Amound -
A5 3t Vst April, 2023 20,158.54 17164 4547 | anarses
e 97363 | 179.48 1.153.11
Disposas 3,085,580 15.86 3,107.44
As at 31st March,2024 18,045,59 171,64 000 | 1842732
Ascurnulated Depredation
As ot Tet April, 2023 0,730.04 2097 15.34 2.775.25
 Chiscigd dhiciiig I Yt 2,17326 .88 80,55 1,356,659
Desposals 4,09812 : 1585 301358 |
As a1 315t March, 2024 . 9,015.08 2105 80.03 9118.16
| Net Carrying Amount As at 315t March 2024 9,031.51 143,59 129.05 5,309.16
' Emsd Carrying Arnant
At at 15t April, 2004 IBO4650 | 17164 209,00 1842732
Addditian 72115 205,00 32715
Disposats 2,026,15 15.33 .03 2,062.51
Az at 315t March 2025 16.741.58 156,31 IM06 | 17,2019
ek o
A at 1t Agril, 2024 9.01508 13,08 80.03 IR
Charged during the Year 2,081 85 .76 13730 || 224 |
Dispenals 1,115.04 1.84 21,03 Lk D
As at 315t March,2025 9,981,489 21.97 196.30 10,202.15
| Meat Carrying Amourit As at 315t March 2025 C e75970 13234 197,76 7,089.80

a8



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

M

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

et out below are the carfing amounts of lease liabilities (included under interest bearing loans
and borrowings) and movements during the period :

7 in lakhs
Particulars suliding Land Orther: Total
Adat 151 Apnl, 2023 13,308 43 anod 13.339.47
Acditian 973,63 - 179,48 1,153,11
Dlispasals 8746 < . ar.46
Accretion of Nt | DOB.S7 x 12,60 02157
Less Paymenis 119678 - gzt 3.2488,05
Aa at J1at March, 2024 13,006,759 = 13285 | 1214064
Current 203871 Bzl “2121.04
[ Non-C ent 9,948.08 1.4z 10.019.50

Ag at 15t April, 2024 12,006.79 - 13385 | 1214054 |
Adddition 685,83 2 0600 | 89583
T— 875,87 . | s
Actreton of Interast B48.34 1727 865 61
LEss: PayTnents 3,074.01 15 2 3226
A at 315t March, 2025 9,591.14 - 04,5 5,795,946
Curreri - 7,059.03 145,78 2,204.81
Bon-Cument PR R L8 .Da 7.5491.15

The enrysaey bad iofal cash autfiol forlease of -3 11,067 .24 lakhsduiing the year ended 31s1Manch, 2025,

{ Frevious Year TE.346, 15 lakha)

E|
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS T in lakhs
As an
¥zt March, 2624
HON-CURRENT ASSETS
FINAWCIAL ASSETS
MNOTE Mo, 3
IMVESTMENTS
I TRADE MWVESTMENTS: [Fully paid-ipn)
IrvestmiEats Im Bguily nstrements
i} Quoted-carmied at fair valse through OC1
38.000-5hares of Ashio Lepland Uimited of ® 1 sach Bold during the war ]
9,620-5hares of Maruti Suzuki Limited of T 5 cachi fzold during the yesr) 1213
1, 278.42
il Un=Duentad
# Subsidiasy
6,00,000-5hares of Olympus Motars Private Limited af # 100 aneh (g Codr) E{H, DO
1, E7EAT
b Others-Assadste company
24 500-5hares of Visha Astomative Sales and Sendoes Privirte Limiated 24250
af T 100 sach {at Cost)
£ (kars
125 330-Shares of National Stock Exchanmge of India Lmited MIL
&f ¥ 1 sach (at Fair vahie threigh GC1
1.902.92
Il KOM TRADE BVESTMENTS:(Fully paid-up)
inwestments in Equity Instrurments
Guoted carrigd at Tadr value twowgh 00
Ehares ol £ 10 each - unleds cthenwiie stated )
S0, B0 (Presious vear 97,5835 Shares of Bajag Holdirgs ared fnvesirent limiged B 12256
117,150 Previous Year 1,88,609)-Shares ¢ Baja) Fnance Limited of T 2 wach 13,655.45
BaY (Frevious ear 2,000 -5hases of Fance boters Lmited 144 ER
4,536 (Prewioa s vear 1,20,0000-5hanes of Bajaj Ao Limited 5 ] 1,973,588
885,268 [Previous Year 14,25,250)-5hares of Bajaj Firsery Uimited of T1 each  [nommed 2343613
19,537 (Previous Yaar 31,454-5hares of indusied Bare Limibed 400,33
37,630 (Frewmous Year 37 FSERShaes of HOFC Bank Lmited of T 1 each X 1.408.45
P 5822121
3 60.120.13
Agdregate armound of quoted investmens  and market value thereod 54490 53
Aggregate amaund af unnusied msastmsnts. fild 50
B0, 128403




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED m

NOTES FORMING PART OF THE STANDALONE FINAMCIAL STATEMENTS ¥ in lakhs
A at
315t March, Z0Z4
NOTE No. 4 |
TRADE RECEMNABLES - UNSECURED
Trade Recalvables
- Comsidenad Goad 3,560 45
- Trads reveivaldes which kave significant inoeese in owdit rak L
Lo ¢ Prossicn for Trade receivables which bave sgnificant inomase in credit sk MIL
| —_3:590.45
MOTE M, 44
OTHER FINANCIAL ASSETS
Unsecured
A SEELITTY Ceposiis
= Consldensd Good £, 280,54
- Cepasity which hase significant inciewse in credit sk 1.59
ipss © Preamsion for doposhis which have significant incmase in credit rsk (3,940
2,280.54
b Eark dapasits wih mone than 1.2 mondhs maturiy FivE: ]
© VAT and other sundry sthances 9982
599,82
2,400,20
. Ay gl
st March, 20724
HOTE Mo. 5
DEFERRED TaX ASSET i

¥
Deferiad Tan fesets {Mat) e 1.230.12
= T

ai
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MOTES FORMING PART OF THE STANDALOMNE FINANCIAL STATEMENTS T in lakhs
A nt
] 315t March, 2024
MOTE Mo. &
INCOME TAX ASSETS (Not) 17085
A ot
EH 15t March, 204
MWOTE Mo, 7
OTHER WON-CURRENT ASSETS
{Ursacured-consiclensd good, unless athenuise stated)
& Capital Advances 3,143.39
b Othar Loans and Advances
Advarce Payment to SupplorsPrincipah
= Considered Good 53750
- Agvanicas which have significant inoresse in cregit risk ML
Less ; Frovison for advances which have significant increass n oedi risk ML
53780
€ Prepaid and ather sendey advances EG.07
| 3,747.35




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

MNOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS ¥ in lakhs
As at
| Biwt March, 2024
MOTE Mo, B |
CAFHRENT ASSETS {
INVENTDRIES !
(it lonsear oof cost And et realitabls value usless, oibensdse s1ated) |
RAW MATERIALS 5 i 546.57
g
WORESHDP MATERIAL . ; di 35
|
ETENC K- IM-TRADL
- Spanm pars, Auousar e sl i 1861600
-Mahiries, Tradess and Domtruction Equpment 63,754,348
- Cabing and Bodios | 18.12
| BRATRST
. E3,019.89
GODDE-IM-TRAKNSIT (AT cost)
- Gpare parld, Ao esdories i, F47.ED
- ‘ihicles and Trailers 17 5k 85
18,2644 45
STORES AND SRARES | sinay
10180521
As At
315t March, 2024
MOTE Mo 9
TRADE RECEIVAHLES = LINSECURED
Tracks Recakables saitstanding for 3 period
e Py al nen e
= Cansidanad Good 1.044.76
- Tracle deeliatiag which have signifcant increass in orecit nk HiL
Lest © Prowision for Trade recesvabies which have sionicart increass in credil fisk MIL
1.044. 78
si, morthe arnd beloer
- Considercd Good 3837261
541737
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NOTES FORMING PART OF THE STANDALOMNE FINAMCIAL STATEMENTS ¥ in lakhs
] [ ¥ 1
1| 315t March, 2024
KROTE No. ™
CASH AND CASH EQINVALENTS
- Belences with banks 11,654 81
« Chegues, Drafts on Hand 1 203 6l
- Lashon Hand BB4 56
14,743 57
Ag a1
”- 2'tst Manch, 2024
HOTE No. 11 '
OTHER BANK BALANCES
Fixed Deposits with tank -
-Wargin Meney (hchiding Faed Deposit)
(Agams: Tenders and Guarantees! 1145
Az at
et Murrh, 2024
MNOTE Mo 12
LOANS AND ADVARCES
Un=equred-rorsdesed pood, unless oihenase stated)
# Loars and Advances 1o
- Fedated Famy - 100% Subwidiary ©ompary A0
- Cither Cornpany __ni
1,400.00
b Db Sundry Advances
- Loaars erd Acheanoes (o Employees 179,74
1.579.74




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED m

NOTES FORMING PART OF THE STANDALOME FINANCIAL STATEMENTS ¥ in lakhs
=] Az at
254 318t March, 2024
NOTE Mo, 13
OTHER FINAMCIAL &55ETS
a (nteresl Acenmsd-0thers 1352
b Securty Deposit L A50 16
© EHber sundry sdvances 1.675.491
: E 130 55
| [
_ As nt
1 315t March, 2024
HOTE Na, 14
OTHER CURFENT ASSETS v
~Blvance Payment ip SuppliersPrincipaly
= {amidened Good 17.657.00
GET, Prepaid and other mrdny aduencos 10.B58.72

2B, 51581

KOTE Mo, 15
SHARE CAFITAL
Authorsed:
10, 00,003 - Bty Shares of ¥ 100 sach 1,000,00
e, Subsrribea and fully paid=un
BE1.30

6,711,951 - Bquity Sharas of T 108 sach fully paid-up
(4,61, 298 - Equity Shares od T 100 sach fully pae-us)

Tarmmirights astarhied to aguity chames:
Al The Eguity Shares haww equal rights in respect of dictebartion of
divedends and the repaymenl of capildl. -

The Company had cammed oat a.hu]n».n:kmﬁ-uﬂurlr'g e wear urded reiney 0 month of Febrsary, 2024, The sotal rumber of
shanes bought batk was 1o the extent of 1,85, 347 equity shares ared poat Buy back the paid up shale Cagrital of the Company =
6,71,957 eouity shares oF i3, 1005 mach agregating boRs, 671,95 Lakhs, the buyback ra paid by the Companywas TE22.81 Lakhs

a5
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS Tir lnkhs
Reconciliation ﬂnr.h-'nbl:rdd'iﬂlﬂ. Mumber al Shares Amount [£in kakhs)
Equity Shares

Cipening Balance & on 00.04.2023 B61,798 861.3]
Cleting Ralance & on 31032024 E.61,708 861,30
Less: Share Extingulshed on buy-back 1,859,347 189,35
Clasing balance st on 31.03 2035 E 71,251 671.895
Sharcholders holding more than 5% Shares in the Company 215t March, 3025 315t March, 1024
Mame of the Sharehalders: Husmiber of Shares held | Number of Shares held
Shi Aaghy B, Sardng 153332 1524867
% Holding 22.83 17,75
AmT Koaila B Sanghed Sravn gions
B Heldirg 14.51 1125
84 F Sanghwd Imvestment Private mted. B 72000 — 72000 |
% Hclding 10.72 .35
shii Praclip . Kamdas = LR
% Helding 5.38
Sk Gachin Bl Sanighl AT000 AP0E0
% Hoiding &9 545
Shei Aditya B. Sanghwe 47000 AT000
% Holding 5.99 546
Prabhas Aurtomatee Private mitad 4307

% Hedding £t

Shri Brarat B, Sargh 406D s
b Holding (] =
amt Meena B Samgine I50E0 S
Mg 521

Zmt Meena Eumar Sanghe ﬁ;ﬂs Ad044)
¥ Holding 5.03 3] r




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
Share held by the promoters groups at at 31st March, 2025
i I;mh:':;:u Change "E"::.T % of Total |27 Change
L i Hames | beginning af during the the and of At during tha
tha yaar paried the paricd paw
1 Bharat W Sanghsi ABE10 - 40610 £04 -
3 Fathin B, Sargini 47000 = 47000 £.94 =
E Aviitya B Sanghw ATO00 . 47000 £04 o
] WLE Sanghui insestriant P, Lid, Faaah - FoO 10Tz
5 Prabihas Automative Pyt Lid 43070 . 43070 .41 .
E P P Langind w20 9300 . 113
7 Ry M- Sanghi jily 152867 45 153332 2282 a.07
B Aatilal O Kamdar 1 1000 {110oo - o [1.64)
3 Pradip A_Kamiar 55000 {55000 - o (3.19)
14 Ws, Anjna bnfinity LLP 33740 {33740} o -{5.02)
503217 (10020%) | 403012 59.93 {14.59)
Share held by the promoters groups at at 31st March, 2024
'::m"b::ﬂ Change H;-:t';:f % of Total |97 Change
S i beginning of | 009 % | she andof | shargs | Sninathe
the year paried | e perind period
1 Bharat b, Sanghw 40610 L0510 472
Z Sachin B, Sanghi 47000 AF0EA 545
3 Aditya 8. Sangha 47000 - 47000 5.46 -
A M.P. Saragna Imvestmant Pual td 72000 72000 B.36
5 Prabhas Automotive Pyt Lid 43070 43070 500
L F P Sangh Q30 . 930 0.1
7 Bajre M, Sanghwi Ehy {52057 152867 17,75
E Eatial D Kermdar 11000 11000 128
) Pradip K.Eermdar 55000 5500 638 -
10 Mk, Arjra Infinity LLP 3370 - 33740 ER¥) .
503397 503217 SR 2

a7
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS T ir lakhs
Ay at
t 215t March, 2024
MNOTE Mo, 18
OTHER EQUITY
a Genersd Reseree
Opening Balance 337530
LessT
Transfer to Sapits Redemplion Resene ML
Litilised for Buyback of Shares HL
Puy Hack Taa i
At Farnternad from Staterment of Prodit and Loy -
Clesirg Aalance | 2337530
Capital Redemption Reserve
CGpening Balance EET
Add-Translerred lrom Gerveral Hiseive HE
Closng Balance BR. 73
& Metained Earnirga
Dpaping Nakance 24 G2 8
Sdd: Net Profit 4o the Cumrart Year 585557
Less - Dividerd om Equey shares 445
Less Tramsfaned 10 Genarsl Rasans .
Add: Transternad fim D1 -
Cltring Balange 30,093 90
« Othar Comprehensive Income (OC)
Rimeaaaement of net defined benelit plars
Opening Balance 55, 70)
Micvement duning the yaar 113783}
Cleing Balance 1591611
d Falir wekhue throwgh other comprehznslve income-Equity
Instrurnsnts
Opening Baelance A0VTE.OE
Add: Mowemant durng the yaar on account af falr vakistian 1762365
Aid; Gain om devacogrition -
Lisas: Trarvihérsrad 1o retaingd sarning .
Closlng Balaree 587947

1,96, 760,01




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

T in lakhs

MON-CURRENT LIABILITIES
FINANCIAL LEABILITIES
MOTE Mo, 17
BORROWINGS

a SECLIRED [ Reder Mote No: 54)
Term Lean frem:
=Hanki
=Cithirs

Carfwknel Algament macking Lazns from:
-Earics

b UMEECLMED

Term Loan frem

-Bank _
Hapayable i 20860 manthly istalments from the date
of accaptance, rate of imerest 74556 10 8.20% pa

Finad Daposis®

- Melaied Famis
*{Repaymbio on matusily of (ne end of 5 poad from Lhe
date of acvaptance of fespoctye Flood Depasils)

Ethars (EMD)

HOTE Mo, 1TA
LEASE LIARILITIES
Loase labkilitics

031256

741.44
10.054.00

TaB.5d

11800

1R, 013.50
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NOTES FORMIMG PART OF THE STANDALONE AINANCIAL STATEMENTS T in kakhs
Az ot
215t March, 2024
NOTE No. 18
OTHER FINANCIAL LIABILITIES
Cikher Payables
<Terwards Capital Goods, Deposils etc, = 102516
-Cue to Employees tawands Vokintery Retirament Schama 515
1 £3I‘.'|-.-II
As at
k25| 315t March, 2024
MOTE Mo, 13
OTHER MON CUREENT LIABILITIES
Toveards Customer Balmces, Extended Wiakshap
Sersice Contract etr. 21,057 A5

HOTE Mo, 20
PROWVISIONS

Prerision for Ermpdeyes Benefis - Graiuity




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED m

NOTES FORMING PART OF THE STANDALONE ANANCIAL STATEMENTS T inlakhs
H Az at
5| 315t Mareh, 2024
CURRENT LIARILITIES
FEMNAMNCIAL LLARILITIES
NOTE Ma, 21
BORROWINGS
SECURED Mele Wule M. 54)
Loars repayable an demand-fioer Bariks
-Zash Creddit 2704708
“Irvertony Funding 158852
93,233,20
UMSECURED
Arseritory Fanding 3,385.77
—Dithers 205,89
. 3,531.66
Camrert Matunity of Lang feerm Beti 540,56
|08 205 42

WOTE Mo 218
LEASE LIABIITIES
Lease [kabllines 2,18
= o P %] As ot
5| 315t March, 2024

MOTE Mo_ 22X
TRADE PAYABLES
&) Total vutstarmding dues of Moo enierprises and Smsll enbenpises 414,15
b Total ousanding dues of cedivors eiher Bran Mo enteiprles snd &, 7E7.57

Smal enborprises

748172

Trade Fayobles fcfer hlote Ho,46 for details of Dues to
Kicm enterprises and Small enerprises)

51
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MOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS Tin lakns

MOTE Mo. 23
OTHER FINARCIAL LIABILITIES
a Interest acowed ard dise on Bomowiegs ML
b Inlesest avcrued but not dise on Bormowings 105.57
¢ Other Pavakbiles
- Tiwwwrds Deposis, Clalms etc 85
- Due to Emplogees towands bonusyoluntars retirement
sehime, ncenthee et
1,207 46
1.313.03
WOTE No. 24
OTHER CURRENT LIABILITIES

3 Income receded Iy advance agalrst supply of wehides,
Extended Workshop Sendes Contract and Trade Advance

b Sratutory Dises towands TOG, G5T st

MOTE M 25
FROVISIONS

Proveision for Tasation {Met of advarce tax and 1ds)
Prersision for Ernﬂpjlpe SenefisLeave Encashment

F




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED m

MOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS € In lakhs
: As at
5| 315t March, 2024
ROTE Mo 26
REVERMLIE FROM COPERATIONS
EALE OF PEODMHCTS 10,49,414.20
SALE 0F SERVICES
Fcentives fnam Trindpalks 10,838, 26
Comrmssan Reodivad 1.0 35
Wit kstiogs In oo B 24005 87
Lorvice Charges Recsived | VT
] 28826.61
OTHER OPERATIMNG REVENLES
tutstanding Lredif Balances Transarmed 1,155.42
Surdry Recohpty 1,0595.25
225067

Tooled Meweriie fiown Ope=ialcns 10,91 427,448
——

Aecondliation of Reveue frmﬂpirltlﬁm with Coptrach Price

Contrart Price 12,56,584.35

Less

Sales r=lurna s | 6, 280.48
i | I, 18804 40

Dihers |price differerces, dicounts et}

Total Revenue i operation 131,451,448
L ———
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MNOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

NOTE MNa. Z7
COTHER INCOPAE
Interest Income on;
=Deposits, Advanoes eic 289,85
Dindend Imcame on:
~Trade Invvestrments (Mor-Curment Bestmsant) 43,95
-Cnher Imsestments (Han-Curent lvesiment) 6061
424,58
7.4z
Dther Mon-Operating Income
Profit on Sale of Property, Flant ard Equipmert (RKat) 45,55
Sundry Receints ] 1,280.40
1,333,565
| 2,057.94
Year Ended
134 March, 2024
NOTE No. 28
COST OF MATEREAL CONSLINED
Aave Material Corsumead 1.870.73
g Year Ended
5| 215t March, 2024

MOTE Mo, 19
PURCHASES OF STOCE- IN- TRADE

Purthiase of Traded Goods

110,065,360
e —

54



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

MOTE Mo, 30
CHANGES IN INVENTORIES DF STOCK- |N- TRADE

OPENING STOOK

Less:

Transier an sceount of BTA

Lirmsy

CLOSING STOCK

Met {Increase)/Decrease in lmdantories

WOTE Ng. 31
EMFLUYEE BENEFITS EXFENSE

salares ard Wwages *.
Contrbriion 1o Frovident and Chber Funds
‘aratuiies

Stafl ‘wellare Expanses

NOTE No. 32

FIMAMNCE COSTS
nberns! Expansa

Qther Borroesing Cosis
interast om Leasa Liakdity

The rate used to datenming the amount of bormosansg ool ekgible for
cagiTaisatinn Of ourmenl year was 3, 25T :

* Het ol bomeeang cost capitalsed © 43.1% |akhs (Prevecus Year ® 3018 lakhs!

B2 ATR.57
(1730203

| Wasr Ended
5 315t March, 2024

34, 750,62
1,307.73
HUF.E
295,54

_ 31,515.29

| Year Ended
| 31t March, 2034

NOTE Mo, 33

DEPRECIATION AND AMORTISATION EXPENSE
O Fisietd At '
Dreprodation (Riohls of uwe asels)

5671.75
23569
8,073, 44




76" ANNUAL REPORT 2024-2025

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
Waar Ended
Fien Masch, 20024

MNOTE Ko, 34
OTHER EXPEMSES

Censumption of steres and soare parts 1,002.75
Commissicn Paid 30349
Service Chaeges Paid 0E78
Wharkdhop Expemey 1066781
Packing and Foraarding Charges 202 06
Repairs and Maintsnance of | :

Huildings i, 504,85

“lechineries 24550

Aehicles 1 224.67
~Sundriss 147
Stafl Uriform Expenses 20742
Renit Paid 506010
Rates arl Taxes A67.43
Pawier and Flaed 106725
Mater Changes: 182,18
Irgrance Charges 110407
Spcurity Sendor Chargos 1,907.01
Lic@nce sl Terder Fads 151,62
Legal and Professional Charges 1,352,523
Brk Charges #2045
Teavalling and Commyance S0, 50
Pestane, Telegram ard Telephanes 28653
Primtireg and Stateneny 205
Swkrscriplicn, Bosks arsd Perodicals Whi.58
Actwertisamint and Publicity 4 2005y
Cutstanding Debit dalances witkan-oit LS|
Dionstion &d Charities .57
Property Flant and Bguicment Discargedfwsithareof| 4,30
Irbarast pand to others 2,555,132
Confribution tawgrds C5H paponses 306
Misceflamenus Expersas 1,128:28

kL
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

MNOTE MO, 35
i) Tax Reconciliation
(a] The Incorme tax expense consists of the following: Fin lakha

| 315t March, 2024

Cument income {ax 1, 60000

Less: Income Tax of Earber Yooy P REN

Defanred tan axpenss {17581}

Tex wxperse for the yese 130

(bl Amounis recognised in other comprehensive nconme

| Year Ended

3| 315t March, 2024
items that will not be reclassificd o pofit or loss
[} Remeaswement of post employment benselit obligations
Befare 12 (184,18
Tax (mxpensel £ henalit ; 46,36
(i3} Egjuity instrument through other compde hensive Bncoms., 17 5323.66
Wet of tax | 1743584

The mecondliation of estimated income ta: expenses at statutory svoome tax rate to incoma tax axpense reported in
statement of Profit and loss k5 as follows;

Yaar Ended

PR 315t March, 2004
Prerfit before tax 7.219.53
Hnchian statubry Incomsy tae ratg 25,1685
Erpected income 18x Expanias 1,517.04
T offiect of adustmanty o recondle expeched noome las
enparss 10 reported income Eox oxperos:-
Deguctions wnder income 1ax (L27.567)
Effect of non-deductivle caperses {Net) for the purpodo of Income Tax (35 30|
FHect of Recognition of Tax boss, lerited to met taxable moome for the yoar =
Total inecome Tax expenzes 1 1,353.06
fHextive Tax Rata 18741 %

*Being o tax loss, the current tax expenses for the yeor ended Barch 31, 2025 is ML
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i Deferred Tex Disdosurs
{a} Movement indeferred tan balances

Met balarnce a3 Regognised
at ist April, in profit
2024 or loss
Cefemed tax asmet! {labilites)
Froperty, plant ard aguipment 494,13 43676
Emnplayes benafifs 730.99 5045
Tax msetsf fhabililes) 123012 48721
&) Movemantindefernad tax balances ¥ i ks
Met halance as Recogndsed Recognised Met Deferred
at 1st April, in profit m O tak asset |
2023 of loss
Defetred tax asety (iebililes)
Property, plant ard sgquipment 414,50 79.63
Emplwer benafits GEE.A% 95.14
Tax asels {liablitias) 1,007.55 17581

Thee comparny offtete tay aemets and [labediios i and caly if b o legally enloncesble right 1o sel of curnent fax assets and curn tax
babfties and the deferned Lix asoen and defeoed 1 Rablbes rolate fa intome toes bvied by thesame taautharit

Slanificantmanagement judgement is required in Setermining provisan for ncome tax, dofesred ncome 53z assets and llabdizes and
recaverabiity of defere d income tax assets. The recowerabiity of deferred income 1ax 2ss5ets s based on eslimates of Laxable incomme
nwhich the relevantentity coerates and the pericd aver which dedarned income tax assets will bie recovsed,
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

MOTE O, 36
Capltal Managemant
The Company's podcy [s to maimtain a strong capital base so as ko maintaln cedior and market canfidence and tosustain fuluire
development af the Dubiness, Minagemen? moeniton the et on cepital 25 well as the. fevel of dvidencs o ordinary
sharzholders,

The Company manitors capial using a ratic of “ret debd” 10 'oquity’. For this purpose, ret debi s defined 25 total debt, comprising
ks and Bgsrenianng s hess cashrand cash edquivalanic apd cuirinl Irmestiments

TheComganys rmetcebito squity ratia |s o folloes, T in kekhs
f ah | H“

| 315t March, 2024
MNon Currant Borowings 10,342 56
Current Bosrmadngs 1,03 824 B6
Cuerrnt Maturity of kg berm Dehity ; 5,440.56
Grass Debi = 118,607 18
Lam - Cash and Cash Eruiealents | b, 74297
Lests - Curment Irnestemisits E .
Nat dabt E 1,03,865.01
Eotal agquety - 1,11,625,33
Mat slebl by Bty fivtea 0493

NOTE ND. 37
Employee Benofit obligations

(A} Deflned Cantribution Plan
The Comgeiry has varouws schemes for long-term beredits sich as provident fund and siperannuation, In casg ot funded gchames,
Ehe funds aie recogrised by the lncome tad sutharies and sdministened through lustess fppropriate suthonses. The Compaimy's
dhetmad contrdiian plaes ae superarniuaion and empleyees” pesin scheme [furdss e prodsions of (he Empisyees’ Frovdant
Fiiruds @l Mtscellaneonis Provisons Act, 1952) sene the Company has no further obligston beyend making the comtributions, The
Bahiility of the Camaanmy an the exerrpt Prosddent Fund raasaged by the trustees: s restriciad ta tha interest shortiall if g
£ in lakhs

i Year Endad

54 31t March, 2024

Chernie t the Stetement of Profit and Lass besed on coniitsatsor.
Empiayees’ Prontident fund

£,307.23
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(&) Dafined Bonafit Plan

I sccordance with the presssiors of the Payment of Gratuty Act, 1872 the Compary has 3 dafined benst® plan which provades fon
pratuity payments. The plin provides a kmp sum gratuity pagmest o eligible emolopees at retiement or temination of thair
empleyment. The amounts are based on the respedive emgloyee's bt deawn galary and the yeas of employment with the
Compamg Liahilnies in sespect of the gratuily plan zre detenmned by an actuarial valuation, based uporswhich e Company rske
annual contributions 1o the Groug Grauiya funded defined bereft plan for gqualitving employees. Trustess adminsbar the
contributions mace by the Company o the grataily scherme.

Tha mast smeent acivanial valuation of the defined tensfit ohigaton slong with tee feir vebastion of the plan asets inselébon ta the
Gratuty dchame wad sarried sut a5 at Miech 31, 2005, Tha present value of the defined benefit obligations and the rdsted curresi
serice cost ahrl AL saRice Conl, were meastned isng the Prosacied Unil Credit hethod,

Baied o (ke ackuanal vahstion ctamesd o s respect. the lolowing table sets out the details of 12 employee horefit obigation
and the plan awsets a5 0t balance sheetdane;

Tin kakhy
Adat 3
hdarch 314
Gratuity
{Funded plan}
(i} Change in Dellned Benefit Dblgaton
Opaning defined benstit abigatiorn Z.063.31
Arrount recognied in profit snd kss
Currant serdce cost [FRE
Infepdl cost 155.82
Armaourd recogrsed inoother compeehensive incame
Bty s J oEn) arising fror
Cemagraphic assumptions -
Friarsel assiimplinn 45,132
Ewperienca adjustment 5.
Oiher (Past Sanice cost) -
Aenefits pad 23748
Closing delned benefit ocbligation 2.366,7E
{ii) Change in Fair Value of Assets

Openirg far value-of plan assets 100014
Ahsiment to Cpening Tair value of plin assets
Amount recognised in profit and lows
Irlerest income 76.06
Aenount recogiized imolher compiehensye iome
Actuariad oan S ihoss)
Rt on Plan Assets, Ercluding Iniérest Ingome Bh. 7%
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
Ag at 11 Az st 31
arch 2025 March 2034
Gratuity Gratulty
(Funded plan) | (Funded plan)
Other !
Contnbutions by empiayer &
Bemalids paidl {177.68)
Closing Tzir value of plan assers 973.28
Actisd relum on Pan Azssts 14282
(i) Plan asets comprisa the fallpwing
} Ursgowted
State Goverament Secgrities ebt Instiments and Insusnce Furd. 973328
in Principal actuanal sssurmptions wsed
Discount raig 1.8 %opa
Emplopes Astrition Rase [Past Sepvco (FA): 200 %% p.a,
Future Salasy gronadh rate 100 % pa.
{v] Amownt racognised in the Balande Sheat Az at 31t
March, 2024
Prsenit valun of ohhgations 2 a4 year end : 2,365 78
Fair walue of plan assets as a1 year end o738
el fasset) ¢ lahiity recognised as at year and 1,387.50
Fecognised unter
Sl fafn provisasns .
Long temm prowisions 1.330.50
1387r.50

[vi} Sensitivily analysis
Reasnnably poesible changes at iha saparting date 1o one of the relevant achisarial assumptons, hnldlrgﬂtfmraﬂumptnm constant,
weitiil have affected the defined benéfin cbligation Ly the amounts s bedoe,

e

As at 3ist March, 2025 . As at 3131 March, 2024
Frirease Dedrease
Discourit rate {1% mowsment) - Gransty eisian . | TS 134, 59) 154,36
Ernglenee Altrition 1% movernent) - Gealuily e lgE0 | (1035 E9.32 {55 6}
Fusture sakary growth (1% movement) - Gratuity e (e 00| e (143,95}

Thee atcwn sensit ety anatees have besn caltulaled o ihow the mavement in delined beredit cbibgation in soiation and assuming
there are no other changes in macket condtions at the repanting date, in practics, generally i does not otcue 'When we change one
wariabda, il affects to athers In caltulatng the seribivity, profect onit enedil method & the ed of 1he repering penod has beéen

applisd.
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS T in lakng
[vill Expocted futurs cazh flows
Particulars Less than Betwisen | Batwesn D Tatal
A yEar 1-2 yaars | 2-5 years 5 yemars
A a1 35t March , 2025
Dedined benalit abfgations (Gratuiiyh 43631 1IR30 | EIRO7 | 313541 | 437609
| Total 43031 118.30 B3L.07 313541 | 4.3Te09
PFarticulars Less than | Betwsen | Detween Qwer Total
@ year T-Zyears | -Syears | 5years
#As at Fst Mardh , 2024
Detined Baratil obilgaticns (Gratuiyd HE 48 18715 528,57 £,901 .42 - L
Tonal 581 48 187,15 s:8.S57 | 294 | 423861 |
NOTE N33

Fimancial instruments - Fair values and rlsk management
A, Acoounting cdassification and fairvalues

The felloewing takhe shows the :lr.r:,lir'g arreminds ard fair values ol mancal Eest and Frandal Rabilies, int|u|ﬁr|g L beels i Uk
fiair value hirarchy, It does naok incude fair vabue informaton for financial asets and financial Rabifites nof mesued at i b i
the carnying arount i areasonable appeoimation of the far value,

T'in lakbs
Mz ot 31st March 7025
Carryirg amnant Fair valvs
Paie vaue | o e
THOUER Lo comp | AMOrtied)  Teral Lavvad 1 Lavral 3 Listinl 3 Teaal
profit [ e | S0

and lass Ircomme
Financial asut
Cath mnd cash equrisieniy - - X A050% | 040503 L | L HL SIL
T luding abed bank
Dakar=oesl
e brerfy - Ad 576 2E I RINER A7 VAR 94 A2 SHEME L8 1,905 18 14 57h "R
| corr anad e - - 1,599 08 1, 515,08 (18 1 L] L1}
Trade revpuahles - o 4359179 | &2E31.79 ML ML kil L]
O EAandinl e - -1 _&.RZ7.43 B.527.48 ML BIL WML HIL
TOTAL = AAETE2E | TS 98406 | 1,00,560.32 | 43 S90.08 ML L3RG VE | 4450076
Financial Bendces
Long e Bomratrg - - | 2308487 | IE1e4ET HL L8 HIL HIL
twcluding cunent matinty
al lerg 1em delsf
o Nrearcial Natles = = 2 5 0 o £l ML L HilL ME
Shead sien Lapiroress mg - 14511533 148 1715.13 HL ML M HE
frede poyables - 13,008,73 | 13,0073 HiL ML ML __HL |
TOTAL - 185, 04007 §,55 58T HIL HIL M ML

[
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NOTES FORMING PART OF THE STANDALCNE FINANCIAL STATEMENTS
i o A5 a1 315t March 2024
Carrying amouni Fair walun
Ealr value
Hi' Hdl-'! ll'IM!h
tweough Lo comp Amortisad | yotal wild | Geveia | tewald Totad
proft  f b | COF
and loss Incoma
Fipanidial ssinis
*Canh anvd cath squivelonts .| 1mmads | vs 1S40 Bl HIL ML HIL
linchadimg ather Bank
bakmoesh®
FrRsiments - 59450 53 6145 | B0YI4T3 | 50459.E3 MR E2450 | ED2413
Liorn. srwl Ackasriis - - 157008 1.579.78 L MR HIL ML
Brade ircrwables B » | 43,007EF | 4X00THZ il ML HIL ML
Othar finzecal asseds - - 8,510,739 B540.79 NI L HiL K
TOTAL - S AY508 | BRI |, 2Ea40.5 | S94enET | B E2450 | 60,1840
Firancial labilties
Liwrmg Ll Boempings - = 1578312 b5, 783,12 ML ML il ML
{inchod reg curaed inatuniy
af fong e ciohily
{tner financial Aakilities - = | 134344 2.343.44 HL HiL KL RiL
Shert e Bowr i g - - | VB4 RG] 1,02, 634.86 ML HIL KL -NIL
Trads gayaies B I | nastI| LT ML HiL HIL N
TOTAL - o= | 1,26, 133074 1 2R, 1530014 HiL HiL HiL ML

Fair vaalues far inancial instrurnents canied at amortbed cost approzimates the carrping amount, accordingly the Tai walues of such
finandial assets and firanoal habdites huee not been dachsed separately,

B. Measurgment ol lai values :

Bl A5 107 "Fearcial Iestrairsent = Dl osee’ P dasstication of the valuston method of Snancie instruments measzured at
{ar vahie in the Balanae Shiel uilng a thiee kel falruakie-hierarchy fwhich reflects the signilizance of inputs usad i the
measrmonts), The hisranchy gives the highast prodty o orsacjused gueted prcedin sctive markets for dentical assets of labililies
flzeel 1 meessuinmants) and lpeeest prionty 1o un-obsereable inputs {Level 3 measurements). Fair value of derivatie Tinancal aaets
and latiliies ae estimated by ciscounting eapected future pontractual cash floes wing prevaling market interedt fats ainves, The
e leveds of the fair-value-heranc by urder ndaS 107 aedesoibed bebores

Liwel 1 Loved T Heirarghy includes Tinancial instramens reasured wsing guoted prices,
Lewed 20 The far welue of Brencid mslierents that e not traded in an active market are datermined wsing mluation techniquas
swhich ramimise e use of obsenvabie mirket data snd nely & ik a5 possible on enmy spedfic estimaies. (F all sgnifcant inpauts
reryuiced b fose valug aninstrument ore chiservable, the instrument igineluded in leved2,

Level 3:  one or move of the significant inputs are nat based on ohsorvable market data, the Btrumant i incduded in e 3. 6.5
LIS e BgLITY SECUTiTies.

Transfers betrwecen Lowels
Tt b besten nii Laarralrs betwasen Levels dhiting tha repootiing periods

Thare are notransiers bebaeeen the leveb
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C. Ananelal dgh managamant

The Company has exposreto the foll sdng risks asisdng from fingecsl nstrirments:
& Credi sk

*  Liuiditerisk ; and

#  Marketrish

I, Kisk managarment framework
The Cormgany’s boand of dactars has overall respansibility for ihe estabdshment and aversight of the Comgaay nsk managermemn
Irarmmanirk, The hoard of directers & responsible for developing and mon@oeing the Companyritk managemeni golcies.

e Compam's risk maragement policies are estabiished ta idantify 2nd analyse the riscs faced by the Company o set appeopriata
tisk limis and coatrals arad v monitor risks and actherence to Srits, The comgparny, theough (U5 training snd management standards
i peeerdiunes alred 1o mainiain a disdpined and eonstrosive contial srionmssn] nosdich all employees uodarstand thair pobs

andotiligations,

i, Cradit risk
Credit rizk & the nsk of finandal lo2s to the Company if a customer or courierpary ta o finandal Irstrumznt ks to meet /s

corractual obligations, and accoedingly, anises prncipaly fromthe Company's receivables fromoustomes.
Thecarrging ammmial Snancal asseisepresents the massmarm cmed i eponune.

Imgpalrmant
Managemient belewss that the unimpaired armaents that are past dus by mare than & monhs are stilcollectibia in full, based on
histerical payment behardour

Provision for doubtiul debis movement T in lakhs

Balance as at Apnl 1, 2023 -
Provdiciod during Hhe yesr .
Withorayal af prosssicn for doubtiul debils -
irnpaireent o recog nised a1

Amourits wntten off B.41
Balance as at March 31, 2024 -
Provided dumirg the year -
Wilthedravesal of prowissory for doubtlul detits -
Impanment loss recognised FE2BE
Amoiants witten off 7E385

Balance as at March 31, 2025 x

Loan bo others
Thie crodit worthiness of the counter party is evahiated by the managament on an soooing baos and 5 tomadered 1o be good. The
< ompany did not have any amounts that were past due bt notimpained. The C omgary has oo collaberal in respect of theseloes,

fil. Liguidity risk
Ligpusity risk I thie sk that the Coarparny will not be able to imeet its inandal ohligations as they becoma dus. The Cempmng

ranages its licuid tyeisk by ermueing, o Fara possible, that it will ateays have sudficientliouidn to srear s Hak G
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Exposure lo lguldity risk
The table below anahses theCompany's finandial liakilites ingo ralevant maturity g raupings based an their confractual manuriies:
Contraciual cash flows T i lakhs
A% at 314t March 2025 Carrying Tatal 1 year 1-2 yaars fare than
! Lt or less 2 yoars
Man-derwative Fnanckal liabilities
MNom=Currant
Seured Long terrn loans and banowings | 13,084.67 | 13,004.67 4,314,138 8,780,439
Unsecured Long term koans and barrmwing 22.70 93,710 327 59.94
Ortker financial Habilithe 769,34 769,34 FE9,34
Cumranl
Secuned Short tamm (oans end Dorowings 14133050 [ 1.41.330.58 | 147.330.58
Unaecured Shart barm bans and bormaings 6. 7BL.65 6, 78465 _!.TH..EE
Traoe payahles 11059873 | 13,058.73 1309373 -
Diher financial Eabdities 1,440,832 1,440.82 1.440.83 -
Curont bAaturitiosd Long Lerm debt B 057 58 E Q57 50 BOE7 50 B
Iterast accrd and dus - HIL MIL MIL
imterest acored but roldue AR0.45 360,48 380,48 | .
Contractusl cazh Rows tin lakia
As gt 315t March 2024 Carrying Total 1ymar | 1-2 yoars Mo than
amount or fess 2 years
Non=derivative finandal liabilties -
| Mon-Current
Sacurd Long term loarmn: and bormownigs 1005400 | 10,054.00 4,077 08 5381.92
| _Uinsacured Long tenm koans and bamomngs 283 56 JER56 144,04 144.54 |
ik hnancial labilites 13047 1.030.41 1.030.41
i e
Secunad Short teim nars. and boroanos Q23320 | 99.233.30 09, 33 20
nscoured Shorl berm laans and bormarsgs 3,501.68 350165 1 581,66
; Trihey pavya bikesy 718171 F181.72 TARLIE -
Crther finardal liabdites 1,807 4k 1,207 .45 1,007 46 =
‘Cuen Maturiiiesof Long wgm debt SAMDEE | 544058 | 544056
nteresd aoorued ansd due i, ML MIL
Fiteess acrrued bot e dus 195.57 10557 [ +

iw. Markat risk

hearket rak b ne rsk ol loss of futune sarnings, faic values of Tufure cash Nows Dhat magy result from aiverse changes in marke| rabes
ard prices uch a8 mderest rateshor in the prce of markal rek-senitivg instruments as o result of such poverse chanpes in marked
it ard prices. harked risk & abiributable 19 all markel rsk-sensibve finandal instrurmaenty, all short torm and Inng-lesm debil. The
Coinpany (5 sxposerd tomarket risk primardy rmlated tomtereat rate pak and the rmaret valueof its investrments. Thus, the Companys

enpmare o Fnaeket sk s 3 function of irvesting and berrowang acthilies
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MOTE No. 35
Contingant Liability in respect of:
lairs agairst tha Company not acknowlsdged
a dabts =1 mspect of;
i} Emptayees’ Demardds
i Custamens’ ©lsims
iif) Inoomae tax *
] Gopds and sonvce tas
¥} Sendre Tax
Wi Dihars

®Rctll cooe 5154 filed whin Tnooime iae depafmet aga et eingne s smcunt &F
Damand Modice wh 156

NOTE Mo. &0
Estimated amount of contracis emaining o be aecited
on capitd acoaunt and rat provided for (et of sdvances)

MOTE Mo, 41
Legad and Professional Charges include:
fermunertion to Audibars In other Capacity foe
([
il Tax sudit
il Pravident fund St
I Tazation heatiess
vl Other Sendces, Cerllicatan ebe

MOTE Mo, 42
al Workshop Expenses include

Matenals Consumed - Indigemos 281248
bl Repairs and Maimbenanoe of Machineres
incluie Spare Farts Consumed (100% indigenous) 17205
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MNOTEMa, 43

Sales of procucty and serdces’ has been reduced by T 36287 Bkhs (Prevous Year ¥ 344,60 akhs) on aceourtt of inter-division
iransiers with the corresgonding agonegale reducion in vanous expenses by the like amount, Howese, “Sales of produdts and
services’ inchude 1,785,260 lokhs (Frevious Yoo ®.3,11Y, 62 lakhs) for vahicles and werkshop aquipment copltalized and raraferred
b0 b asseds - property, planl andegulpmsnt out of Ehe slock-ir-rade of the Coampany.

MOTE Nes 44
Trade Recelvables agelng as at 315t March, 2025

 in lakhs

—

-P‘ll'-l.iu.i.ll‘s

Less than
& Months

{1

Undizpuied Trade Retearables -
Considened Good

35,261.22

1=2 Yaars

11551

4259179

Total

(b | Undispuned Trade Recesables -

=z

L)

e s

Uincimpubed Trade Aecalvalles - Crodit impalned

1]

Disputed Tade Recapables - Considersd Good

i | Disputed Trade Recerabiles -

which hae Slgnificand InCrease [n Ceedit Rlsk

Dispration Teacde Reseinnbia - Cradit rgainsd

=

i

Tatkal

3826922

£,4537.54

M55

148.65

100847

42,501,789

Trade Reczivables mpeing moat 11st March, 2023

Particulars

Less than
& Mioniths

& manths -
1 Year

1-2 Vears

1-3-“.‘]‘1’

T in lokbs

Hnr-l'l_hu't
3 Years

Taial

Ungksputed Trade Regerables -
Comidemed Good

]

3837261

1,044,760

T, 12813

3R1.97

& 082 35

a3, 007 82

Undisputed Tradg Reczheables -
Which have Sgrificart increase in Credsd Risk

[

Urdisparted Trade Receivables - Credit mnpalred

i)

Cispuled Irade Fecelvables - Conskdered Good

{4} | Cisgisledd Trade Recefables -

Wehich have Sicnilicant Incresse i Credit Risk

iniy| Gisputed Trade Bocerables « Credit Impaired

—

Tatal

1,044, 76

1,126.13

£, 08235

MNOTE No_ 45
Trade Payabke ageing as at 315t March, 2025

T im lakhs

Particulars

Lmss than

mhe year

1= Years

£-1 Years

More than

Todal

[i | wa5E

8232

-ailaz

fiil | txbhars

T 1223537

46.33

344

1.27

12, 28641

i) | Dispubed duies ~-h4SE

| i) | Drgriand dlisss- Sibhars

| Toind

1304765

144 |

127

13,004,.73

b
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Trade Peyable ageing asat 315t March, 2024 ¥l

Farticulars Less than 1-2 Years| 2=3 Yoars| More thap Total
afia yaar 3 Years

i | MSAE 419,11 .00 814 . #1415

i} | Cdhers B.557.72 51,52 =314 56,12 5, 767.57

{iii} | Digpirted disss -KASRAE - - : =

vk Di.l-pu'l:ud dises- Others - = - - -.
Tatal 5,261.83 A4.43 BI.Z8 65.19 7.189.72

HOTE Mo, 45

As 3t 1151 March, 2025, the Company has certain duss to suppliers registerad under Micro, Small and Medium Enterprizes
Desslopment Act, 2006 MERED Act'}, The deciosunes pursaan’ 1o iha said S EL At s a follows.

ear Ended
| 1=t March 2024
; ¥ In lakhs

A14.15

ah The principal amaunt remairang ungaid 16 any wipplier 31 the end of this year
binterest dun rmmaining unpesd 10 any supples At the end of the pear

) The ameunt of intesest paid by the buyer in terms of section 16 of {he MEMED -
Act, 2004, along with the ampont of the gaymert made to the suppber beyond the ;
appointed day during the year s

@ The amaunt of imeses due ard payabla hor the pericd of delay in making

pymment fwhich hiree been paid bt beyond the appointed day during the yeark
bait without adding the intanest spocied undar the MERED A, 2005

ol The amaint of intamst acrrued and remaining unpast at the end ol
each accounting year

T} The amownt of frther ntenest remaining due snd pavabie evenn the succeeding
years, uribd mich date when the interest dues above are actually paid 1o the

srmall eriterpriies, foe the purposs of dealleance of 8 deductible sgpendiue
udor I'-E“l:th.‘.'l"l 23 of the HSMEDM 2006

Disclosura of payabie Lo mendors as defived under the "Bicr, Small and Madium Enlerar se Davelopment Acl, i‘i:l'l:IE' i& basad o the

availatde with the Company fegarding the status of ragistration of suchwendons under tha said Act, & par thalntimalion
receteed from thermn on requésts made by the Company, There are no overdue princgad amounis  inleresd payable amounts o
delayed payments o siech vendory ad fhe Batance Skeet dase, There ae o delays in payment made (o such wuppliess during the year
ar for any eanier years and acoordingly thare is no inferes paid or outstanding inferest in this ragard in respect of payment made
thrtng the year oron osfance biought fonwand from presious year.

HOTE o A7
iy this experrien ol (e Bodrd, the Cosnent Aeos, Laand arvd Adbranoen it walug oo dealiiation in the anfinbe touwss of budsweis
st egual 1o the amourd atwiach they are STated,
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MOTE Mo, 48
Seymant Reporting:

The Company |s pilncipaly engaged In the trading business of Automotive Ceabership corsisting of all types of
commurciabpassenges vehiclesconstrscbion equigment, ther spase partsfaccessonos and the related saraces, which is considensd by
the Maragerment 10 constitute a singhe seportable business segment, The Company is alse engaged in manadacturing actnities of
trailers and cabins and bodies of commencial vehicles, however the volume of such activity besng Insignificant does nol comititulue a
separate segrment. The Company caters to the needs of the domeste market ary and & such there zre no repartable geedraphical

seqrnents, This 5inthe contest of Ind AS-108,

HOTE Ko, 25
Halated Party Disclosures:

& Partieswhers contral exists

B Assaciate Company
Visha Automotive Salkes & Services Pt Lid,

(Il EayManagemaentParsannel

(i} Relatives of Key Management Personnal |

{ill} Enterprises - Key Managemeni
Persenmrl having significant iInfleence

{Diher Ra lated Parties]

Clympis Motors P Lid, (0vhally Dwned Subsidiary)

Other partias with whom transactions have taken place .

Bharat b, Sanghvi- Direcior

Rarilal O ¥amdar - Direior {upto 03,08, 2024,
Pradip R Eamdar=E.0. (uplo 16.05.2024)
Rajiv . Sanghni-E,D,

Sachin B Sanghi-E 0.

Aditya 2. Sanghi =£.0,

Meena B, Sargvi

Lishma s, Sanghni

fctini & Sanghw

Eokila bd. Sangivi

Anjna P Kamdar iupio 16092024
Anuja P Kamdar {upto 1609 2024
Prure P, arrlar fupio 16 052034
Darshara Turakia

L+ Wesiern Transpart Agency

M. Sanghes Ireestrment Pl Lid.

PPS Mleyirs P, Lt

PFS Business Solutons Pyl Lid

Karrelar Carz Pt L1d., (upio 16082 004)
Eurnia Designs

uato Sohatsars P, Ltd,

Redlenn nssirarce Broking Scrvces Py LLg
Prab s fuiommotie Pt Lid

Darshana Logetics Sobitaad M, Ltd
Auifoerastive botor Privae Limitad

AAL Rbotors Private Limised

ANAL Bormpss Sedulsoer Pyl LTd
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liv] Transactions &

Particulars

Purchase of GoodMateiak
Purchases of Senvices

Sale of Goeds! Materials
Sale of Semioes

Fised Deposits Repaid
Intereat Paid on Floed Depaslts
Remuneration

Leagy Hant Rocoived
{Irctuting Ressenin sharing)
Lease Aent paid

Payabdes

Tranmactions with a Subsidiary ; Qlympus Motors Pt Lid. i ini lakhs)

Previous Year
Sale of Goods .66
Sale of Serdces 020
Interestreceived on foan ™ 140,00
Fepaymentof Lean L
Loan Outstanding{Rocehabie) 140000
Lease Rentalsrecewed [ REE PRI TR 78.12

Transsctlons with Assaclate :‘Visha Automotive Sales & Serdces Pyt Lid.

F o lakhs)

Previius Tedr

Sale o Goods
Funchase of Materak
Interest recejved on koan *

Loams received badk
Cther receivables

31500
23815

Mated F  Mosmourt hes beenwittenoff orweitlen ek during the seac(shin respectof debls dus from on too=aled parles.
(i} Related parties are identifad By the Management and refied wnon by the Sudifars,
=(iF] Rateodinterest charged on fhe kean s B 10% peramnum for Chympas Motors P Lid,
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Patails of Reloted Party Transactions (Tin Lakhs):

1) Purchede of Goods Metedals
B4 B Sanghnd Imvestment Pet. Ltd.- 37 Previogs Year- 8.4%]
PP Mctors Pl Lid, 4835, 75 (Previouws Year - 4087, 4]
AML MoToes P, LId-68, 05 (Prevods Year- 160253}
Al Business Sobubons Py Lid.-2686 72 (Previous Year-888 38)
At bie Moters Private Limilgd- 2227, 7E [Provious Year- 2636 400

2 Purchase of Services :
Wastern Trarmperl Suge gy - Nil (Prevlous Year- 3.13)
Eursaia Desgns - 18 86{Freveous Yaar - 19,56 )
AML Business Solutions Private Lmited - Ni{Previaul Year - 045 b
ABAL Mators P, Lide DUBE{P ievinus Year-Kil
Prabibus Aubematie P, Lid- 222 6% (Frewoizs Year 37 7,08]
PPS Mobors Pl L. = 7.2 G {Pauvious vear = 13,64)
Bagside Automadive Put. Lid- 1 23 (Preous Year -
Aiitermeotive koo Private Lrreied- 044 (Prisdesis Yeoar- 0,540

3} Sale of Goods' Materials |

Wastarn Transport Agency = 1, V& Frevicas Year -0.27)
MLP Sanighi Irscegtmemt Put. Ll -0.01 [Previous Year-0, 18]
PPS WAoo Pt L5055, 57 {Previgus Year - 1325,50)
AMAL Bassiness Salutions Py, Lbd 547 D1{Pdtus Yiar- S5 2250
PPS Husiness Saliziong Pel Lid, -Co0a{Previous Year - 0200
Reslbzng |remeranoe Broking Serdoss Pt Lid, <0036 (Frevicuy Year -0 13
Avbarmative Betons Pevale Limited- 180580 Prodows Yaar 2317 R4}
AL Kiotors Private Limited= 206 80 (Previoan Year - 251.73)

4] Sale of Sarvices:
Wieslern Transpor] Ageancy -850 (Previous Year- 1.57 )
H.F‘.Sﬂﬁghn‘i invastment Pot L, = Mil Presioud Year-0.27 )
Euncia Designg- 007 Predous ear- M j
FPS Wiolons PL L. - 1. 2 WFrevious vear- 10322 )
AL Brsiness Solugions Prvete Limited- D05 80 Previous Yo - 072 )
ARLBAsios Pul, Lid - 12 28 [Provious veas-5 47 )
FPE Business Sokitians P Lid, - mel (Presiods Year-0.05 |
Fallerafmurance Broking Senvices Pt Ltd « 0.2 BPrerious Year-0.18]
Frashas Automdtive Pvt. Lo (020 (Previos Year - ki)
Bayside Auspmaotie Prt. Ltd-2 58 [Frewous Year -Hil )
Mtamethe Mators L Lid. - 0,28 {Previows Yaar-0.23)

5l Lease Rent Received : including Revenue Sharingh
FPS Mcriors Pt Lbd. =18 18, 31 {Previous Yaar- 112118}
Earncla Carz Pl Lid.- NilfProvious Yeer- 52,20
ARAL B sdnads Salimions P Dicl= 12 808 (Presious Year - 34,35
futormotive Bstors Pet Lrde Wl (Previous Year- 28.58)
Rallenoinsurance Broking Sendces Put, Lid - 6,58 [Provious Year- 5.58)

n
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L]

n

Lease Rent Paid -
Ciarshara Logistics Soltices P, Lid -35,95(Frevious Year- 15,15}

Interest paid on Fixed Deposits ©
Relasieas ot Key bAanagerial Personnel (T in Bkhs]:
Parahana Turakhia- & SHiFrevious Tear -4.95 )

Remuneration :

Prachp A Kamdar-210,62 (Previous Year-46.54)
Rajiv b, Sarghmi- 256,87 {Pravious Year- 355.55)
Sechin 8, Sanghi-200,90(Prewious Year - 190,18}
Aditya B Sanghei- 207,38 (Frevious Year - 130,383

Outstanding Payabiles -
Key Managerial Personnel [¥ in lakhs):
Bharat M. Sanghvi -0.05 (Prewious Year 0,05}

Relatives of Koy Managorial Personpal - (Fixed Depesits) {in lnkhs)
Barchana 5. Turakhia =A% 4 (Fravicus Yaar- a5 000

Diher Rzlated Pasties (Tinlokhs) §
Weestarn Trarnipart Agency- 5,93 (fredous Year -5.93
Prabhas Transport Agency Pet Ltd - 299 {Previous Year- 313.97)

MOTE No. 50

Exraptional lbems:
Exrepional llems spresents Profit on ale of iImmevable Fropenies shiuated a1 varoas focations in e state ol Gujarat of Rs.
2. 682 36 lakhswhidh Hfmdcﬂf&-dnes;?amf@rnmmnq R,

NOTE Me. 51

Trameactioms With Erstwhils Related Party:

af
k)

£

Thw Company has brooght back shaes of 156,240 Equity Shares of fs, 100each for a7 aporeaatsamount of Bs.2 293 60 ak ks

The Board af Ciretion of the Company at their meazing held an 17th Septembes 2024 hod congidered and agpeowed and
exacited a usiness Trensfer Anreement with Kamdar Carz Private Limited to ssll, trarsfor and delesr s businass of repsiving of
aiomobiles and tading of spane parts in ihe state of Gujanat along with & movable assets, wehicks, Nacks, currens aswets,
contaacts, ebe, along with atber cwrent or mntingent Sabilives and employees with its related rights, interest, borefiss, daims
and obligation in relation to the said business in the state of Guarat on & dump dale besis 35 2 going concem wel. 17th
SepiornibnT, D024, fo 3 one=time Wmpsum consioeration of K950, 00 Lakh,

The Company has soldimmosable propertes stuated at vanous lecations in the sale of Gujarat for Bs.3, 750,00 Lakhs, Further
tha company has sold investreent mqucted aqiity shaees for R 328 4 Lakks,

12
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MOTE W 52

OTHER STATUTCHRY INFORMATIONS!

i

The Company does not ave any Benami property, whers any proceeding has been nitisted or pending ssnst the Company
far holding any Benami pevperty.

it The Compary does ning haveany iransactions with sruck off companies,
H) ThaCompanydoes nat have any chargas orsatisfaction whech ispat o be registersd with ROL bapond she skatutary periad,
k) The Compgany has nottradied orinvested in Crypoo comency or Yillual Cuerency during the financial year
The Compary hasnol been ceclaned wiliul defaulior by any benk oF linancial instisoticn or povernmant o amy governmeni
authorizy
uiy  The Comgany has rof adanced or lnaned or invested funds 1o any othar persansh o entitlies), includirg Foreign antitias
tinteymedbarnies] with the dnderstancnig that the sntermediary shall;
a) Directly ar Imdinsctly band é bmsest inoother persany ar endities identified in ary manner whatscever by of an behal of the
compary (Uil ate Beaelizmanies o
bl Prowide ary guarantes, securily of thelike b or on behalf of the Ulimate Bene fidares.
wi) Al ke tile ceade af irenousble praperian ans n the neme of Compang
wiily  Thi Comgany has nol régeived @y fund from any persondst or endityfles), Including forcign entities [funding parky) with the
undestiding hadw e rrcaided ssaiting ar olhenswsel that the Company shalt
a}i:"nl:li,.ruf indirectly kerd or invest in ot percing o entites ioentilied in any menrer whatsaeeer By of o0 behall of the
Furicirsg pasty (ultimste beyeliciadestor ™
b} Provide amy guiaraniee, securityar the e orhehall of the LiRimate Benelicaries,
l£} The Company has notany such trarmaction which is nat recodded In the books of accounis that has been wmendered oo
dickased as ncome during the wear in thi tax assesemenis under tha brcome Tax Acl, 1967 (such as, search of suvey or sy
crther refevant provisions al the Pcome Tecact, 1961)
s
Ffst, March 2024
Tin lakhs
MNOTE Ma, 53
Earniings Per Share (EPS)
1§ et Profit Adter Tax as per Stotement of Profit and 5.BES.5T
Lass attributable o Eguty Sharehlders
iif Welghted Average Mo, of Equity Shawes sutstanding durirg Bie pear 261,298
i} Mominal Value of Equity Shares 10
iv) BasicDiksed Earnings per Share TE81.13

13
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MOTE Mo, 54
hstura of Securky in espect of Secred Lean (Lang TenmueShar term)

CASH CREDIT FROM BANKS REFAYABLE ON DEMAND
Secwed by way of hypathecatlen of Stock-n-Tade Goods-li-Trarsll gnd Sook Debils of the Coempany,
further skcumeoiby way ol momgage of immovaiie propery of the Company incaind st {Fune-Waharaitna.

Paripassas change of Kotak Mahindra bank Lid, W0 bank Ud ard indusirad bank Ltd e tha sdent of Smit
sanctficnad o the currsnd aesats istocks, book debits and meeivables) of the barmoweer for Maharas hira segian.

Secured by way of hyoothecation an tha antire oavent sssets (Siock, Book Debits and recehables) of the
heerower for Andhez Fradesh & Telargana region,

TERK LOANS FROBM BANK
Secured by way of spedfic hypathecation of wehiclosfoguipment purchased (Repayabe in 23860 medithly
irstalmentsfrom the dete of respactive bans, rateof interost ranping brom T.27% ta 10,00 ®op.a)

Socumd by way af hypothecation of Movable Amets for s projects located at spedilic locations 0
hdabrarashira {Pepryable in 84 monthly instabments from Febwuary 2017, rate of Inferest 10.590% poi )

Socumd by way of hppathecstion of Mowvsble Msats for b projects locabed 20 smedilic lotions in
Bdaharashira.(Fepayatilo in 40560 rsonthily nstalirents (roen Juby 2009, rale & interest fanoeng from 730 %
1a3A55% gl

Secured by way of equitable morigage by deposit of Gille deeds of immuevable properiy af the Compary
located at Solspur ard Daulbtabad in Meharashira (Repayable in 80 monthly Instalments levied from
Septembar 200, rate ol interes) 7.45% p.a)

Sacuned by way of aquisabls marmgags by degasn of title desds of Immovable prapemys of the Company
located ot Solapur and Dedlatabed bn Makarashies [Repaement in 58 mamhbby instalments fram the date of
raspactive leans, rabe of inbenst 7A5% poa.)

Secured by way of Memaorardum of Eriry and Dedaration cum- indempity « Second chasge on furniture,
fiaf s ared miachnes funded by Botak Mahindra Bank Lid a9 warious locstions in State of Mahasshia
(Reparrable in B manthly indtairrents finchuding the 12 moenths moratorium period), Rate of Interest 7.60%
p.a]

Spcuregl by wary of Fegeriture of Morigage - Secosd Charge on Current assets of the company pertaming kg
Mahomashitrs, Telangans, snd Ardbre Pradesh, Commercial mmmovable property of the Company located st
Asrbegasn, Pune snd Hypothecation onunencumbersd fixed assets of the company bath present and future
for rivaizle asety furded by 10C] Sonk L {Repeyatde in 488 monthly irstaiments after the sz of the
P aviermirm Pexiod an principed amowat od 12 monthy, Interest w8l continge to aocrue and become payeble
dhuring movatoriam periodLe Rate of Inberes! & 8,60% p.a)

Secured by way of ypothecation of Movable Assets for its profects kocated i Teangana, Andhra Pragesh,
Karnataka, Tamilnachu, Eerala, 'West Bergal and Mew Delhl {Repayabls in 66 monihby ingtalmants fmm bay
2004, rate ol mtznet rEngng fom 925 % 109.75% paa)
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Lacurad by way of lien on inveice and Fypothesstion e secks and ressiuablsg
Sodured byway of Ber on Evsice d bypothedetion on stocks and receivables

TERM LOAH QTHERS
Secued by way of fgpolnecaton of Yehicles purchased (Regayment 18 modvabily insalments from e dag
of e peciie kan, rateal irterest 10.27% pa.)

Sarured by wiay of ypothecatsion of Movable Assets for its prajects (Repayabils in 43 manaly Instalments
rate of inkerest 17.50% pa.)

HOTE No, 55
Corporate Sodal Responsib ity (CSR) Activity: i lakls
5 Ma, | PARTICUILAGS Year ended 31zt March. 20258 | Year ended 315t March, 2024
1 Arniiel fecquired ba Be spend by the Carmpany 11124 TL.T7
durng tho year
3 | Cpening Shortfali5urplus) i anyl 45.55 Li2
- Sunount of axgendduns inowred onc
i} Construction/acquisition of ary assets Nl 1500
i n purpose of other than {7) above 11094 11.00
i Shorifalfurplus) at the and of the Year .30 45.55
5 Armounl Spenl againel Frewous Year 47,00 MIL
3 Cumeilathe ShonfalliSurplus) as al vear end =1.15 il
) Reason for shorifall HA As grvisaged project gof delayod.
4 | Mature of CSR Activities Prameting gencer equality, Fromoting pender egquality,
empowering women, setting up | empowering women, seting up
Bores and hostets for vesmen | omes and hostels for wamen
and anphans; seiting up ald age | and arphans, seiling up old age
hamss, day cade centres and such [homes. day cam cendres and such
ather facilities for sentor diizens | ciher faclities for senioe citzens
ared Freasures for redhing and measuires for reducing
inpoualities Feced by socially and | inequalities faced by socally ard
soonamiicady backward onoups. | econamically backuand groups
o AdrnUined unspent, (F iy * HIL 45,55
10 | Deetsds o pelated gy trindbstitng in HIL L
relation o C5H cxpendilune as per
redavant Acpounting Standand
11 Where a peovision 5 made with respact toa ML ML
lis ity incusyed Gy nienng Mio a contracoual
chligation, the movements in the provsion
ahuringg the pear shall be o separalely

* vl Sunphosrepresents cucesssperd TO,2 7 Lokhs Tor the year 2008~ 25 and T 054 Laswa nds Shor peowdsion ko 1he FY.IFIH-I&

T
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Datall of Other than an Ongolng Project (2 In lak b}
Oppaning Bulamves Amount | Amount spent during the year Clasing Balance
required ta Pram i
Wil ;'H'P':h‘ From Company's| Separate With Seperate
Company . bank Ak CER Upspant| Company (C5H Unspent
rask Aeeaunt Ageaumt
45,55 - AT . 1,45
- 11124 179,16} _ ik 1.24 s
Met Excess Spent 1.2 -

* X47.00 Lakivs hias been tranisferred 1o any fund specified under Scheduls ViLas per second provias to sub-zection (510 section 135,

NOTE Mo, 56
RATIOS ———
5 Year Ended n Eesmnarks for
Mo. Farticulam Numerator | Derreminator PRETIIT Viaranoe v.uu-lznuﬁru:m
1 Cument Hatio Un thimas) lenal Cuergrt | Fptad Surery | 1 P4 108 | -438% | NA
fasels Liakiltiec
i Diebi-Equity Eatio (in imes) Totel Beb Shamhoiders & 106 [ =T1,16% | Rue Tip
Eapuily Irec s Iy
| [zt
3 Debt Serdce Coverage Rata dn timesy | Earmings Debt Servace 1.10 1.4% | -2F26%: | Due To
avadahle for Dacreans in
ihabik serice Earnirgs
4 el o0 Equity (RDE)N 6 Mot Profils e 089 5.85 | -B4.BE% | Dum o
after tames Srareholders decneasi in
Eqquity Fet Profit
5 bvweniony Tunmover (In mes) Cost of Ayerage 1050 | 12,34 | -1345% | N8
goads sold Irwentories
[ Trade meebdzhles Turmoaer (in dimes) Mt Safes fyerage Trada | 28,56 | 27.19 o0E% | N
fiscirabfes
T | Trade Payables Turnoaver Batho On flmes) | Tetal Purchess | Avg Trade 1209 | M3 | 78.25%% | Due T
Payables IFETEALE T
' ) i Purchazes
g | Metcamial turrdver rato (n times) Hel Sales ‘Working 4580 | 3307 | 20.08% | Due o
Lapital Deaenwe n
BenTann
Warking
= _ C apital
o rhel oot rabio (%) bt Prosfit Met Sajoy o7 054 | «B6.19% | Doe o
i
Met Prons
10 | Retarr o capital omplayed [ROCE) [(%)| Earning befers | Capital 4.9 6,78 | -25.82% | Due o
merest and Employed the riasE [y
1xes et Profit
11| Eafiarm ol irnaeshiment (%) e s e (2057 42 35 |-142A2% | Lie To
generated fromd Irmestments Decrease In
invasimants Mariet Valun
S O rvestmenits:

15
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NOTE N 57

Events after the reporting period

The Campeny hasned dadared any dhviderd for the linanclal year 2024-2025,
NOTE Mo, 58

Tne Hredous Year's figures have been regroupedearangedieciassified, whenser necassery, to make than comperable with
Curent Year's figures

The Metes referred o above form an integral part of the Fnancial Statements

Aspar our report of even date abiached
Foor IAARITILAL THAKKAR & C0D

i g, N DAY : SACHIN 8. SANGHVI  Exccubive birector  DIN 00232966
ADITYA B, SANGHW  Executve Director DN 00602381
DRIFL THARKAR ; POOLA MITRA GAIEWAD  Company Secetary  ACS ho: A59903

Parines )
Mesnbershia Mo, COS369
Mumkss, Datéd: 16" September, 2025







ANNERURE -R "

AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

EMENITS

P g g m— e




76™ ANNUAL REPORT 2023-2024

INDEPENDENT AUDHTORS' BEPORT

TOTHE BAEWAERS OF
AUTOMOTIVE MANLUFACTLRERS PRIVATE LIBMITED

Repart on the Conselidated Finandal Statements

Crpinion

Wi ey audicsd the acon poreinstan fnsncial
statements of AUTOKMOTING BANUFACTURLCES PRIGATE
LIAMTED {hereinaftor referred o 2 “the Farent Company*'} and
Az skl cisry and associsie somganny (Lhe Parsnil Caorpary aod
ity subzidary and anocide together refemed 1o @ “the
Graup® ), its subsidiary and assediate company which compnsie
1he consoldated balance sheat as at 2151 March, 2025, ard the
corssdcated statemert of peofic and loss {ncluding ofhe
compr=hensive incorms), the comolidatsd statement of
chamges in eouity and the corsaliceted statement of cash flows
for the yaar thenanded, and notes o tha corsnbdated finarcil
itaterments. including a swmmary of matedal stcounting
podicies and cther esplanatory nformation (heraina fer rafarned
1o a5 “the corsolidated finandal stataments ).

Ini ot eipinion @ad to the best of cur infarmation.and accoedirg
e {hir caplanations gheen to us, the afomsaid consalidated
financial staterments giwe the information required by the
Companies AL 2003 ('the Act] in the manres so requined and
gire & true and fair weesr In oanformity with the accouantng
principles generally scospted (i inka, of e conio|laled sEie
o affeirs of the Group & at 319 Mach, 2025 of o
corsolidated profit and other comprahensive income,
corsoicated dhanges in equity amd consalidated cach Bov for
the year then anded.

Basis for Dpinion

W conohected our audt In acoondance with the Standands on
Adpditice (5As) spedified under Séction 1 AT} of the Act. Our
responahiltios under those 5a% are fisrther desaibod in Sha
Aundite's Responsibities Bar the Sudit of the Consofdated
Financial Statements section of our report Wie aes indepandent
of the Groop in acoordanoe with 1ee Code af Ethics (wsued by
the nstituie of Charmired Accourtants of Incia CICARY, and we
have fulfded oar oiber ethical resporsibllites In accondance
with the previshord of the Aol We belewe tha the sudit
evidence we have abtaned @ sfficent ard appeapriate 15
privicdea bask for car opireen.

Responsibilities of Management and These Charped with
Governance for the Contolidated Finandal Statements

The Parant Compary's Board of Birecices Is espansible dor the
preparnticn and presertation of thess conalidated financial
sratefminds in terrs of the sequirements of the Act that g 2
true and fair view o tha consclidated stale of affairs,
consolidoted profivioss ard other comprehensies income,
consofidated statement of changes in equity and coisohdated

gash flows of the Goup N acoordance with the scounting
principas generaly sccopted in mdia, mcluding the indian
Accounting Standarcs {nd AS) spedfied under Section 133 al
e Act The mespective Board o Ciector al the entiles
nicluded 0 the Gioup ae mesponsible for maintenznce ol
Edeguste aoooeiing recoedk in aconndance with the provisizng
of the Act for safeguanding the asets of sach entity and for
presenting ard detecting frauds and other iregulantiss; the
selection and applcation of appropriate acoounting polides;
miking pndgments ard sstirates thal are feadanatle and
pruidenit; and she desinn, imalementation and maimonanca of
adegquate intemal Fnancal controls that were operating
effecthely lor ensuring the accdracy and completeness of the
accopnting fecords, refevanl to the pregaration and
presentatian of the corsalidated finandal statements ihat gee
a irue and fair vies and are fres fom material missaimment,
wihelher e to faud or amar which have been used for the
purpede of praparnton of the conselidsted nancial satemonis
Iy the Dirscters of the Feert Company as aloressdd. In
preparind the corealidated financial stataments, the respective
managemant and Beaed of Deectors ol the entities indluded |0
e frroup are pespansible for assessing the abelity &f eadh entity
to coniinue g @ going doncern, disdosing, i applicsbile,
matters raladed fo going coreen and wsing the goirg concarn
haty of sogenting unless mnagement sither olends 10
lipuidale the enlity or b cease operalions, or has no realistic
elternativa but toodo 52, The sespective Boad of Ceectors of the
erflihies inciaded in the Groun s respansible for cverseang the
finarcial regoning proces of each entity,

fuditesrs Respandblliftle:s for the Audit of tha
Consalidated Financial Statemants

Cur objecives are 10 obtain ressonabie assurance aboul
whather the consolidated finandad statements a5 a whalp ara
foee from madenial misstanemeand, whether Sui i 12368 o eror
ad b iEsue an swdRlors ot fhat indudes our opinion
Reazonable assurance iz 3 hegh fowel of assurance bt (5ot &
guaranise shat an sudit conggched in accordares with Si will
Fways detact 3 mailerial msstatengnt when 11 exists,
Blissialements can arks feam frvud o error and ane eonsidensyd
matedaal il ir|.|:1il.F|-:I-|.r.!.l_|' or n the apegate, I;he-],l coubd
reasonably e sxpected to influence the econamic deosond of
wigrd laken on the beds of these comolidaled finarcial
tements.

As part of an st n accordance with Shs, we eosereso

professional judgment and maintalin professkenal tkegiicism
throwginoud the audit. We alsa:

= Identdy and assess the risks of mareral messanement of 1
rrenenilidatad financial fisernents, whether due o fraud ar
errce, desion and perform audil procedunes resporeye to
thase miks, and obtain audit evidence that is sufficient and
sppopriate o provide 3 bass for our opinion. The ek af
rat detecting a matenal masstatarrent resulting from Trad

=
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A

= higher than for cnn resulifeg Trom erfor, a4 fraid may
inwolve collusion, forgary intentianal omissions,
mesrepresentations, o the overlde of intemnal contral,

= Oiblain an understarding of iermal control relevant 1o the
il in grder e design audit progedares that ans
appropriate in the croumstances. Under Section 1430350 of
the At we are o resoeesible for espreising sur oprden
nn whether the company has adaguate internal financial
controls with reference o conselidated finarcial stasemants
in place ard the operating eflectivensss of such controle

+  Eveluste the spproprisieness of sccounting pollcies used
and the reasonablensss of accounting estimades and related
dislmsvines macde by management

# [ onchde on he approgrisieness of meragement’s use of
the going concem basis of accounting and, based on the
aughit evicence obtaned, 'whether a matarial uncerainty
edists related 1o events or omditons that may cast
significant denbl an the Campany's sbdily ta conbinde a8 a
goirg concern, H we conchde that a matenial uncarbsinty
exists, we am requined to drdw athention in owr auditors
report 1o the refated disclosures in the consolidated financial
statements ar, I such desclesures ame inadeguate, to modify
our Ceiman, O condusions ane based on the audit
eadence cbhtsned up to the dab= of gur suditors® report
Henwsrwgr, futurg ewends or condifions may cause the
Coangany o ceRta ta continue 25 3 going concarm.

»  Bwaluate the ceerall presentation, structure and contert of
the consalidated finandal statements,. including the
disciomires, and whether the consolidaed finanoial
satements ropresent the urderying transactions sl
geenis ina manner that achievas fair prasantation

e Obtan sufficent appropiate audit evidence regarding the
financel nfoamation of the entities or business activities
warthin the oo of vkch wee @ne the indepe ndent, auedeors
and wiose fnancal imformation v have audied, o
éxpress on apinien e the concoldatad Ind AL fnandial
statoments. W are respansibie far the direction,
supervision and performance of the mudit of the finandal
staterments of such entities indudad in the consolidated
fnanclal siatements of which we o the ndopandend
authiors, Far the ather entities included @ the comolidates
ind 2% linencial staternents, which have been sudited by
ather auditars, such ofher awsddors reman mpuﬁ!.:hlef{u'
ke direction, supendsion and periomance of the audits
carried aul By thém. We remain solely responsibla (ar pur
aaditcginian, 5

BAateriality 15 the magniiude of misstatements In the
conscdivated fnancel statements (hat, individually ar in
agoeegato, makes it probable that the ecanarmie decsione of a

reascnahly kncededpeatie wer of the consolidated finandal

sratements may be smfluenced, We uetsala gudnlilalive
matariakty and ealitatios factons infi) planming (ke soope of our
audit work and In evakiating the resuls of our work, and fi} o
eyaluate the offect of any identified misstatements in the
censalidatod finanoslstatemants,

W believe that the audi evdence cbiained by us i suffident
v appvopriate toprovide 3 basts for our sudit opinion on the
earriclidabed fmarcial stalemenls.

We communicate with those charged with gavernance
reqqarding, amanig other matiers, he pEanred Soope and Hming
of the audit and significant audd findings, Inchiding amy
significant deficiencies in mternal centrsl thal we Hontify

g awidt,

Wi dlsn proyide those charged with gowermaime with 4
slaterméni that we have complied with relevant athical
requinEments negandng indepandence, & 0 ComETIURIGaLE
with them all relptipnships end octher matizsrs that may
reasnnably ha thavghit o hear pn our independenca, and where
apgdicable, relaied walequands.

Fom the matiees cemmuricaied with those changed with
gavainancs, wa dotormine those matters that wars of most
significance In the awdit of the consolidated financial
startenwals of P curnent poried and ane thenefare the ey audi
matiers, We desérbe these msters nooue sucliton’ g
unbess ke or regulation prechades public disdosre about the
ratier of when, in etramaly rane circemstances, ‘e detarrming
that 8 matter should not be communicated i our report
because the sdverse consequences al doing so would
reasenanty be eipechiel toouhessigh the pubdic interest benefils
af such cormmunication,

thar Matters

We did nct audit the firancial statement of one ubsidiaeng
whose financial stalements reflact wotel asets ol As.5.555.08
lakha as a1 3181 March, 2023, 1wial revenues of B3 1382770
Lakhs and net cash outlows amouwnbeg to RS 12885 lakls for
ke yearerdod-on that date, as corsidered in the consolidaled
firanelal vaterments, The Consolidated Financial Staement olse
indude e Group's shae of net proft of B=67 71 lakhs in
respect of an amociate for the year ended 3158 Manch, 2025, as
considered i the Consclidated Frandal Stalements whose
Finanoal Statements hawe not been audited by us These
finanuic stabermels o bpgn sudited by ather auditors whose
raparts have been fursishad o Js by the Managemsnt and our
opiran an the consolidated financial statements, nso far as bt
relates to the amounts and disdasures induded in respect of
thasa subsichary and associate, and our regort in 1erms of sub-
spctions [3) and (11} of Saction 143 of the Acl, m 30 far asil
refates o the aforesais subsiciary and associate, b based sokdy
o [ha regorts ol the otherauditors.

Cur opirion an the conscldated linandial vat@menis, anck dir
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report on Other Legal and Regulitony Requirements below, is
nntnmdir:adinmpmu!m:bwemllmmrapa:ttﬂmr
rallance on thework done and the reparof the other sudiors.

Repart an Other Lagal and Regulatory Requiremants

1, Agrequired by Section 143(3) of 1he Act, based onouraudt
and on the considerytman af the pepars of the obar auditors
on separate financial statementstomcidated financil
s1aternentsand gther finandedinformation of the gioup, v
report, tathe eatentapplicatle, that

al We have sought and obtained all the informaticn ard
explanations which to tha best of nur krowtedge ard
baliel wehe necamaey for the punposes of our st of the
afevesaid corsoldated financlal satements.

b In casr opinion, proper boaoks-of account as required by
lLaw pelating 1o preperation of the afomsaid consalidated
financial stalements have been kept sofar as it sppeas
from gur examinaticn of those books.

¢} The consolidated balsrce sheel, the corsplidated
statement of profil and loss (ingluding other
comprehsnsiae incomet, tha consofidated statement of
changes i 2quity and the consolidated statement of
cash flerad dealt with iy This Repart e in agreemen
with the relevant Books e aczount maintained fee the
pumpase ol preparstion of the consalidalsd financal
slateimenls.

d oo apinion, tha aforesaid consolidated financial
ctalements comply wihh the Imnd AS specifed under
Section 133 of the Act,

e

O thie: bk of ihe weiten: representatiors recened
Frerm Wb afivisclons ol the Peverd oy ancd Raken on
record by thie Bosard of Directoes of the #arent Comparny
anif tha raparts of tha other statubory audtors of ik
subsidlany cormpany and assotiate compary, none ol
these direciars are cowered under the Aci, are
dimquialiteed as an 31 March 2025 trom bieing appaited
a5 a directorin Temsod Section 1 G4l2 1ol the st

!

iy With sespiect o this adediscy ol the Inteinsl Snancsl
conbmol with meference fo fmandal dalements of the
Paren| Comgany, ils subsidiary company and i
aisociate arel fhe operaling effactveness all such
e, mefer LD pur sepasaie r2ooel in Annesure A,

gl According fo the information and esplanations gre ta
i and hamed on our mamnaticon of the remems of the
Company, the Company belng 2 private lmited
corrgany, the relevant provisiand of section 197{16) =
respectol managerial remunevation isnol applicable,

hy with respect o the pther maten 1o be noluded in the

=1

b

Aucditors' Report In sccordance with Rule 11 of the
Companes (audt and Asditors) Rules, 2004, inogar
opdnion and o the kst of owr Efdemation and
acearding o Uw sxplanaliong given 1o us and based an
the consbderation of the repor of ihe other audilon an
separale financiel satementy’ corsolidated financial
statemants a alio the oiber fmancal informalion of the
subsidiarpand asocate:

The carmalidatad lnaressl statements didleie the
mgad of pending litpaticns a5 3t 3151 March, 30285 on
the consolidated financial pasition of the Gioug.

tha geoup did nat bave any leng-term cantracts
mchucing derivatig contracts for which there were any
materinl foraseatle lnwses; and

Theen Fias been no dalay in trarsfering smaunts to the

trvestar Edutation and Protection Furd by the | the
gt dufing the yeas ended 2 1t March, 2025,

@y LThe respective managements ol the Panznt
Company and ity subsicdiary snd soodate which ame
compdnies incomporated in India whase linancial
staterrents have been audited undar the At have
represenied ¥ us and the odher auditons o quch
sutmilary and sssociste respectvely that, tothe hest
of its kncivledge ard belief, mo Kird have bean
afvanied o |loaned of inveated (either fram
boirawed funds or share precium or any ather
sourcak or kind of fundk) h'_;thql Param I:urn-p.arq,u:f
any of such subsdary and assoclate, tooof Inoany
other peron o entity, induding Torsign ertitias
[*Imtermediaries”), with the wnderstasding,
wiether recomded in wiiing of otheradse, that tha
imarmsdary shal, whelher, direclly o lirecly
leried & rvestin nl]'lu'pcﬁnn:nru'll.it'u:_l'dqnllfm:lin
ary rmanres whatsoever by or on befnalf of cha
respeciivve Parend Company of any of such sulmickary
and assooate | "Ulimate Seneficlaries”) or prendde
ary quarantas, secuity o thi like on beball of the
Liernate benelician os;

i) The recpocthie mansgements of the Parant
Compang ard il suleidiany and asssoate which ane
Companess ircorporgled in India whose fivenceal
staternenty hiave been audited under the Ad havwe
wepresenied to us and the ofher alditoes of such
subsithary arad asvoclie espectiyely that, 1o the bes)
afl ils knowdedge and belief, ro funds hove been
mwmmmmFmtfmmmanrH
such subsidiary and associate from oy peson oF
entity, Including fereign entities | Funicing Partiss "),
with the understanding, whether recorded in
wriling of edbenaise, that the Parent Company ar
any of such subsidiany and essociate shall, whither,

a1
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ety o irdinscily, bend of it in other s
prenlities iendifeed in arvy manners whalsoeves by or
on behall of the Funding Parly |{"Ultlmeis
Benaficiaries™} or provide army guaranios, wecurnity ar
the ke on behatl of the Liltimate Beneficaries; and

{c} Bazed on the sud procedures that [
considered nessonable and appropriate in the
circumstances perfonmed by o on the Compary
and its subsidiary and assoclale which are
companaes incorporated in ndia whioee fnanscal
sfatemsnis hawe been andited under the &ch
s has come b our natios that has caused us to
becfizs that the repretentatians urder sub-daue ()
ard i) of Rulg 1106l & provided wndar fa) and k)
above, contain any material msslatement.

v In sur opnicn and acconrbing o the inflormstien snd
axplanations given 1o us, the dividend deckared oo paig
{h.lmg tha yaar by 1ha Parant Company i3 in compianice
il Spsthan 123 o the Act.

v, Based on our eamination which nckeded 1esr checks,
performed by us an the Paent Company. ard based on
the consigeration of reparts of the other audior of tha
subsidlary end assodlate, which ara companies
hwarporaied in fdia whose finasdal statemonts hav
boen awdited by another audior under the et the
Parent Company, subsifiary and associsle have uied
accowenting software for maintaining its books of
account which has a faature of recording audit trail feit
lag| facility and the same has operated throughout the
year for all relevant fransactions resorded in e
softvware.

Further, durlng the course of aur audl, we and
respeciive auditors of the above refersad Subsidiary and
associate, did notosma eoess any instancs of andd tral
feature being tampered with in respect of the
accounting software and ihe audic tall has been
mrﬁdhﬁrﬁ|hml,mbﬂ:qlndmﬂdﬂu:nﬁm
s pef £ S0BRUTOIy teguirerean & for recomds retantion,

2. Wilh mspect o the matters specified in dawse (edl of

paragraph 3 and paragraph 4 of the Companies (Aiditor's
Feport) Ordes, 2020 {*CARD®/ “the Order™) issuad by the
Cerdrd Govemmeritinterms of Saction 143001 )od the Act,
according to the mformation and explanaetions given bo us,
and Beasd an the CARD reports [sued by s and the
auditors of redpective companies ncluded n the
comsolidated Snancial statements fo which reponting under
CARD is applicatle, a5 provided to us by the Minagement
of the Cormgsany, we rmport that there ang no qualificationd
ot adverse remarks by the respoective auditers inthe CARG
repots of the said companies indluded & il consolidited
fimamcial statements,

For IAYANTILAL THAKKAR & CO,

CHARTERED ACCOUNTANTS
{Frrn Req. Na, 104133%W)

OILP ). THAKEAR

FARTHER

hesrherthip Mo, 005369
UDR; 2500535 08MWHIZE0R

Flace; Mumbai
Dater 18" Septamber, 2025

bz
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ANNEXURE - A TO THE INDEPENDENT AUDITORS
HEFDET

Aspert on the Internal Financlal Centrals under Clause (7}
af Sub-section 3 of Seciion 143 of the Companios Act,
2093 {"the Act™]

I comunction with our audit af the mroehdated inanasd
statements of the Company v of and fer the year ended 314
kach, 2025, we have audited the intemal fimancial controls
ver finanirial rapartng of Autcmotive Mamsfacturens Privale
Lirited (“fhe Cemparsy "), 1= subsidiary compary ard assoclate
Py whic i ae rrmpanies rovened under the S, as ol that
dae.

Management's Reazpansibility fer Intsraal Flrameial
Contrals

Thie Board of Directors of tha Company, its susidiane compary
enl associate company ere regponsible o estabizhing ard
mantaining internal finandal controls based on the internal
cordrod over finandal reparting criteria estabiished by the
saspidtive Dompanies considering the esseniial componenis of
Irtennal contnol stated in the Guklance Hote on auditof miermal
Fingngial Comfrols Ower Fnancid Raparting Eiued by the
Irestiuite of Chartered Accounfants of inda {"the ICAI%), These
responslbilitias incheda tha design, implemeniation and
manlznance of adequate intemal finandal comrok that wes
cperating effectvely for enduring the cederly ard efficient
conchuct of its buginess, mekiding adberonos to the respectise
compary™s policies, the safeguarding ol its assets, the
presEentian snd detection of frewdsand emrors, the aocuracy and
cornpletemess of the accouriing reconds, amd the tenely
preparatien ob rekable fimancial infoermation, as equined under
tha Ack.

Auditers® Respansibiny

Owr responsibility &5 10 exoress an gpmicn gn the internal
fimancal controls ceer linancial reporting of the Cormpany, it
sulssiciary company and s asociate comnpany, based on our
dumhil, W conuucbed gur @il nsocedan e with the Guriance
Blote on Audit of Intemal Finandal Comrels Ower Fimancial
Repuding (the “Guidorsce Note®| sswel by tho nstiube of
C harterad Accourtants of India and the Standands cn Aodifing
prescribed weder Secthon 14308 0ko! the Conpanies A, 2013,
o 1he extent sppicable 1o #n audit of imternal linancial conirois.
Those Stardaids and the Guidance Mote requerg that we comply
with ethical recuivernents and plan and perarm e audit ta
mbtan sasonable asarance aboul whather adequate nfernal
Imancial contrals over fimancial reporting wes sstablisfed and
mamtained and i wich controls coerated sHectosly in all
mirlerial rezpects.

Dur audit mvolves performing procediees to catain sudit
rvickence aboul the adequacy of (he mitemal finescal contres
spslem over financizl reparting and 1helr operating

effectihveness. Cur gudit af im=mal finsnclsl controls. over
fnamciad repoeting ircluded obtaining an underitanding of
Interral firancial comtrob over financal reporting, asssang the
r=k thata Foabensl weakness exists, and testing smd swriating
the degigm and operatng effactivaness of internal cortrol hasad
on the assessed sk, The procechsns selecied depend on the
auditar's judgement, ircludng the ssessment of the e af
material mistatement of the finandal skatements, whether due
tadraudarams,

'We belewe that the audin egence we hawe obfagined It
sulficent and appropriste 1o provide a basia for our Al
opnion an the intermal financlal controls systern over financial
mpirting of e Corpany, ity subskthan compary and s
AREOLIRB COMMDAT

Meaning of Internal Financial Controls awver Financial
Reparting

A compary's ivternal finandal coniml gver hnandal reporting s
a process designed bo provide reasonabls awurance regard ng
The relsbiliy of Niancial repoting end the preparation of
financial stateruras for external purpeses in accardanoe with
gariwally accopted accounting princples. A cormpany's isdarnal
finanrial canfral ever fiearcial raparting | rdludes thaie poleies
and procedures that (1) pertain fo the maintenance of eoords
Ih.'i'l:l, in meaionable clnllll'-l,| mmﬂy ard Fl'l'l'li refbact the
trEnsartions and dispesitions of the asmte of the compeny; (2]
provide reasonablke assurance that transactons are recomed as
Fecesany 1o permit preparatian of dnandal Saementd in
aoooidance with generally accepied acvounling peincple, drd
that receinbs and pependilures of the company ars béing made
only in accordanoe with authonsations of managenment and
directors of the compamy: and £ pervirde reaspnahia assiranne
medaiding prevention ar timely detection of unauthorised
acquisition, use, ar dspasition of the comgany's asets hal
i hiva armaierial effect onthe hnancal statements,

Imh@rent Limi@tons of Internal Finandal Cantrols Over
Finanial Repuirting

Aacpuse of the inhenant lmitations of inpernal Anancial conmds
cxar [inarcial reporting, imchuding tha poasibility of collusicon or
improger matagement overtide al contrals, materal
misstatemnents dus to emor or fravd mes coour s fot e
detecied, Alvg, projections of any aveluation of the nternal
finarcial controls cwte financial reporiing o futie pericds am
subject to the risk that the etemal finandal contiol owar
finarcialreportng may become inadequats bacause of changes
In condiions, of that the degre of comabance wil e pobdies
o1 progedunes may detericrate,

Opinian

I o cginion and 10 the best of sur information and sccneding
b the esplenations gren to ws the Company, (B wibsrdiany
comparry &nd its associabe company, have in all material
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respects, an indernal linancisl contrak with sslersnce tn
financial statements as at 31t Mardh, 2025, besed on the
internal conied ower firencal epariing oiiens esiEbished by
e et et conlrapinies cormsidering e essential componants
of nternal control stated i the Gaddance Mole on duwdit of
Internal Finarcial Contrab Cver Finardcial Reponiing twued by
theirsiiviie of Chartemed Accountants of ndla

Far IAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
[Firm Req, Mo, 104133W)

CALIF J. THAKEAR

PARTHER

Momboership o, DOEI6G
L0 25005369 BMIWHEES O

Flacs Mumbal
Dats: 18" Septamber, 2025
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CONSOLIDATED BALANCE SHEET AS AT 31" MARCH, 2025

¥ lakhs

Particulars

58

Ei:

&g

ki
cl

L Barline
[0 Tracks Pagalibe

aj Total ouestarcing does of fdore ennerprises and Small amerpnses

h Todd mutybersting @urs of aresiors oiher than o snippEes. oo S e
vk all il

I O

(Hher Cumen LabikEm
Praitianm

TOTAL CLARHEMT LIABILITIES
TOTAL FCARTY AWD LIARILITIES

Pelavial Arcousnirg Poliches s Moles 1o % Rrvnds] Staiemens

wrlin

-dnmg.nl.u

- SHi2.30

LR PR
4.125.14

41413
r 1. 365 6}

45,975 38
3

" 36,565, 20

Thi Motes referned 1o above forrn an integral part of (he Financial Statements

Az paraurreport of sven date attached
For IAranTILAL THAKKAR & C0.
CHARTERED ACCOLBTANTS

Fire Reg, Mo, 104733

BILF | THAZEAK
R,

RTMER

Fembiership Mo, 005268
Mumbai, Dated; 183h Septembes, W25

SACHIN B, SANGHV
AT B SANGHY] Executhoe Direciar
POCEA BAMARA GARMAD  Company Secretary  ACS Mo ASS003

Expoutive Direcio

DiIN: 00232866
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AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

&

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2025

Particulars Year Ended
315t March, 2024
I Revenue from Coerations 11.07.504.84
] ke iceme 4. 015.45
TOTAL REVEMUE 3+ 11085209
i EXFEMSES;
Co=t of Materak Cansumesd 1ML T3
Purchares o Stodke-la-Tracks 1022, 33447
Chargas in Imeentories af SlocksineTrode (17.727.34)
Employes Benefil Experse 3,575.75
Finarce Cosls 8,750057
Depreciatian ard Amarisatan Expense 1,357.58
(Mhar Expensies 30, 12540
TEXIAL EXPENSES 11,02, 29157
W lLass)Prallt bafora share of Profit of Assaciate (IE-N amn
Wi Ahame of Pasfil of Associate [Rafer Noto Mo.5) 53,15
WE lesbPralit Befare Exceptional terms and Tax W+ 28187
Yl Emtcptiona Homs (Refor Mate ta, 500 =
¥ Proft Bafome Tax 0HVEL T280.87
X Tax Expanse:
. Cumenl Tax 1.519.71
Agdiless) incoms Tax of Earlier Years {7113
1.548.53
- Deferred Tas ___(1ma1y
T 1ms
¥ Profit Afver Tax (1X-5) 592552
¥H Crher Compriharsa Boome
1} It that wall not be reclossied o profit or loss
(&) Bemr=asuremenis of Oelined Benelil Plars VB3 33
b Baguitly irsitrurmond. thrdugh sthor compechanshes income 17.623.56
i} inceme o A6, 36
Total Other Comprehendive noome 17483, 6%
Xl Total Comprehensive Income (Xi+Xil) 23416521
%M Earrmngs Per Equily Sharg
Basic and Ciutad T 0RE.09
Flasenial Acmountng Podices and Mates to the I 59
FAmancial Statemerds

Thve Motes refered to above form an integral pan of the Financlal Stacements
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CONSOLDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED AS AT 31" MARCH 2025

{a) Equity share capital ¥ in lakhs
ke, of Shares Ampunt
Palsnee a4 a1 I:tﬁl.pl'll 2023 B,61,298 EE 530
Changes in equity ghare eapinal HIL I
Balznre as at- 3151 barch 324 3,61, 7598 B30
Changes In equity share capltal 1,88 547 183,35
Balonce as at 31 March 2035 g,71.951 &7 E.05
(k) Other Eguity i ekl
Rigerves and Surphus Statement of sthes
tomprehensive Income
General | Capltal |Retalned | Remeasure- | Falrvalue | oiper
Resoren Hnl;rd-u'l'l.p- cAMINGS mients of tho 'H‘-II'III-I!I‘I “'-"!"r nqit'_u'
Partitufar tion net defined [S2MPrehensi
Reserve bemefit Flans mﬂu?
Balsmce a4 &t 3198 March 2023 2343304  8A.TD (2590825  (453.41) A0171.08 | 89.337.92
Total Comprehensive
Prafit lor the year - 5.526.52 5,926.52
Transdorred from General Acserve . =
Cither comarehensive income for the year - (13395 17,5366 1/, A4%.65
Tramzactiors with cwimers of the company
Cividerd on Equity Shams - (4265} - - {4 30ES)
Tearnferred from Retained Esrnings -] - - . .
Transfeimed to General Rescre . . -
Aalmmce a% 5t 370 March 2024 F3.433.01 ERTD |31,49412 [SET.OR) 5770474 (112,223 4%
Total Comprehansive
Priofit fior the yaar - 36320 353,24
lansler to Capilsl Redermption Resere (153.35) (18 35)
e Litllisaticey of Buy Back [2 050,85 {7 550 BG)
Buy Back Tax (R22.81 622 B}
Transtermed from Genaral Resers 1R3.35 18035
her comprehensive Intome far the year - {252.05) (05604110 | 15,85, 16}
Cain on de-recsqritien 2475 R34 75
Trarternesd frgem OO HI4.75 8575
Transferred o Retained Earning (534 T5] 1534,75]
Tiarsactons with cwnors of the compary -
Cirssdend on Ecuily Shares - AZETT 426,70
Balance as at 3151 March 1025 19,960,989 2705 |32,755.30 {839.13) A2 190,63 93 854.84
A per our reprt ol even dale atieched
Fiowr [AYAMTILAL THAKKE AR B COL
:_'H.F.R IERED Al COUNTANTS SACHE B, SANGHY] Exeruihe Direcior DIk 00232865
FIFm kg, He, oA ADITYA B SAMGHW Bt Diredior i COsE022ET
DEIP Y, THAKICAR POCLA MITRA GAIWAD - Company Secretary  ACS Mo ASSS03
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AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

A

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2025
As ot 313t March, 1025 As at 3151 March, 2024
T in kakhs I inlakhs
& Cazh Flow from Qperatig Activities
Prak Belors Taoes 7amsy
Aufjustrents for
Shae of Prolit ol Aesociaie 153,15
Plngesciali crd'dmor LEation B 357.93
ot come {16664}
e o sy (424 Shp
Finamce Coal B, 750,57
Lxceaiional Rem -
T 2T 85
Profitiloss on Sake of Property Plant and Equipmend (Netl 5,15}
Froparty, Mant and Equiement Discardeddaritiereoti .51
Froiskn oo Loave Encashimens 3365 16,678.55
Dporateg Profil belere Working Caplis Changes 11.060.42
Aufjustmeit lor
Tracke recutsakile boars and oibe finverwal sad sorslinancal asets {TRESS.AT)
Ireanjores . {25990.21)
Tiare payablies | other financal snd non-Fnandal labiltias B335 (A0E00.43)
Cosn Generated from Ooerstians [2E340.0¢)
Dirpct Taess poid {z12z.an)
Camaarsabon under WS Paid (&8.07)
Gratity Fakd - (73300
Hled Cash From Operating Acthaitlos i TEad,
8.  Cosh Plow from Ireesting Adtivities
Punase af Progerty, Pant and Equipimen [F4057 65}
Sk sl Progacty, Piaed and fqliment RIRE
Purghade ol meerrrents +
Saba af Iveimants e
inierest Aecelved 172
Iricrmen on | ety a4 5h
Mt Cash used in bvesting Asthitles {22580,57)
€. Cash Flow from Finanding Aclvities
Buy Back of Eguity thares =
Buy Dack Tex -
IRapIFTRNEIFoCeecs of Shan Wrm Bomanings (el 1132082
Proceddts from. Lorg Term Boroesrgs GREIT A
Repaymaent of Long Term Doimossnegs [GoEg.Al)
Finencs Cosl Fad {7739,13%
[ et Paid 1305
liasi Nabstlay ek {3286.05)
Nof Cash from Financing Activities 51,459,896
Mo Decreselncreass i Cash vl Cash Equralenls 1,334, 88
Lanh ared Cothh Fopialents ot the heginning of the pesr FLGAG.25
o accoun | of Buseess Transhes Ageopment $ 2 3
Cash angf Cash Erpurealirrs af the eng of the yesr 4 S k] z FALOE0. S
i ooty e okearient s ok e e L e o
CIGARTERED AL € SUNTANTS outin Indian Agcounting Standard {rd AS V) statément of cash
iFirrn Beg. Ko, 10413305
CHLIF I, THAKKAR RACHM B, SAMGHW Exacutrm Dimctor Diif, 00232806
Pasrira:s ; ADITYS B SANGHW Exoriive Diirestar CHH: OO602 3R
Me tei: Mo, B0 T PODIA BMITRS GAlEAAD Company Secretary  ACE kd; ASDOOE
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. MOTES FORMIMG PART OF THE CONSOLIDATED FAINANCIAL STATEMENTS J

NOTE ROL

=H

1108

GEMERAL INFORRATION

Autoenctive Manufacturers Private Uimited Cthe Company') 5 a prvate Imited compary- and has its registensd office at
Ausamatie House, |08 Bazar Ward, Eurka West, Mumbal- 400070

Meese consabiated finandial statements compise the Company and ks 1005 Subsdiar -Chmous Miaboes Private Limitad and
SAssociate company-Yisha Autnrtive Sales snd Services Priate Lirniled 1|:\:||Iur.1.il.'=1}' the 'Group’k

The Group s pincipally engaged in the trading buziness of Automotive Deslership cansisting of all types of
cerrameiclalipasenger vehicleafsnnstnic fon equipment. thar spare partSaccessonios a nd the related sensices,

BASHE OF CONSDUDATION

Submiciacy are all eniivkes oves wivich the group has controd. The group conbmok an ety when the group B expased 10,00 has
rights to, varmahle returns fram ils malvement withy the antily and had the ablity 1o afect (hods nsburre theough 4 posver (g
dred the relievant actiities of theentitg Subsidianes ang fully coraolicated from the date o which fortrolis ransfered to 1he
groug, They are deconsolidated fom the date that cont rol ceases,

The groug: cormbines the inancel stetements of the parent sod it sulisicheries line by live adding together o iteins of mees,
lizhilities, eouity, income and experses, Intercormpany transactions, balaroes ard unnealised goins o fransactions beoseon
poup companies ae eiminated, Unmealsed loses are aso efmiraled unes the rarsaclion provedes esidence of an
impairment of the transigrred ssset. Accourting pofices of subsidianes have been chanped whese necdssany 1o snsurs
canglstandywith the policles adapted by the graug,

Mame of the Subskdbry Company

i At Pul. Lol (AWTsly Chmen Sibsisizey)

Basiatiale & an entity over which the Group has cantol, Tre Graup coatnals an ertgy when he Group i mapasnd to, ar has
rigity o, variable mtrns from it ineclvement wiih the entity and has the abSity 1o affect thoss refurns through os power o
et the refevant actlvities af the entity. Asseclate ksingle fnecoasabdaned fram the date o whech contral 5 ramfared 1o
ke Croug. The acqulsitan methad of accounting 1§ wused 1o secount for business comBinaticn: by the Group. The Sroip
corribinus the finencid statements of the Company and il asociabe by single fire addng together ke profit affer fax,
Arcounting policies of associate kas been changed where nacestany o ensurs consistency with the pobcies adopted by the
Grodip.

Mame of the Associate Companmy
WishaAutemative Sales & Servdoes Pt Lid,

] MATERLAL ACCOUMTING POUCITS

Biasls of Preparation

(7 The consaldated financlal statements have been preparsd in compliance with disn Accoanting Staradarde dnd &%)
rotfied under Section 133 of the Companias &1, 2013 (the Act} [Carpanies ndian Accaunting Standards) Rles, 2015)
andother selevard provisions of tha Ack.

fi}) Theconsoidated financisl statements have been prepated oo e hstoncal ms] baus excepd far thie Bllosang assets and
Habities whech have been measured at falrealie:
I. FinancialSstniments measaned 3112 vals thnough prsitamd o
2. Finandial mstromenty measwred 21 fzirvalue through other comprehensive Incame

1. Detingd benefit plans = plan assats measuned at fairwnlue

REVENLE RES CiSMITICIN

Hevenue & mazsared gt the Far walue of the eorsiderstion recessd of receivble. Revenue from sale of goods s recognised;
wilen the significant risks and rewands in egpect of swnesship of peoducts aee mesfered by the Giowp, the endity elers
neither contnuing managerl invobemend to the dogres usually associated with owrershio nor effective congrol over the
geads seld and no significant uncerairty sust regarding the amount of rorsderaton et wil be dervad from the sale of
geads aswell & reganding Its altimate ooliettion. Amounts dischosed as revenue ane et ol vadiabie coms eretion on ommi ol
vanous Discouris, Bebales, roentives offered by the Commparny s a part of the contra,




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED m

MNOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

SALESASDRISHOF WCOME
Sales of Products 5 escuding Goods @i Serdce Tax and lsnecod Beturns, Rebates, Difference i Ranes and Tade Discounis.

‘Workshop Income 5 exduding Goody and Serace Tax.

ERAPLOVEE BENMERTS

Al Shori-term amplayes Benefits
Short-term employee banafits conslsta g ol wages. salanes, moentives, proup personal acodant insumnge, ex-gratia, grafulty
of supefanruaied employees and cored leave are recognased in the year Lo which it relales,

B Postemploymentbenefits
{i}  Benafits in tha nature of contriaution 1o provdent fund, employee state insurance scheme ate, peovided by the company
iz its empicrees have been dentified &5 defined contribution plans, where the obligadion of the company s limited oa
ore-aigreed amount as feed by the admiristrater of thede plans. Sudh contibutions are recogrized i the year tooadhich

ihey relats,

(i Berefisim the nabes of gratuty paid by company 1o its employess has been idendilicd as defined benedit plan. The
qratuity scheme m respect of the employees of the compamy is sdministered through company maneged approved
Gratuty Fund, Arnusl cenirbutiong at defermined by Actusry are charged to the profit and foss accound., The fiakility of
the companyis also determined thraugh sctuarfal viluation technitue at balance shesl date and the additional Hability, if
ary, arsng out of the diferaroe betwsaen the achuarial valusticn and  the plam ases g a the Dakance shieed dade i
Pl at the year end,

FORDIGH CURREMCY TIAMNEATTION

Trareactions In fevelgn eurnecies are accounted t the schange rate pravailng on the day of Tanaction. Gains and Inwes ardng
ot ol subsgouent Mucluatons e sccouriled on actual paysentfealisation, Manstary mems related 10 forelgn currancy
fraraactions, remaining unsettled al the end of the year sre adjusted at the rates prevaiing of the year enc

FROPEETY, PLAMT AND EQUIFIVENT AND INTAMGIBLE A55ETS
Freparty, Plant and Equipment and intangitile Assats are staied a1 0081, Lniess olfvenwise stated, lass depracation/amortisation, Cost
compaises of costof acgusithnforctioninstallation and attrisutable expenses,

DEPRECIATIORAARMOETISATION

a}  Depreciationon Prapery, Plant and Equipment and intangible Ascets iather than Leasehold Land] ks bean provded based
o useful lifeaf te et nacoordancewdth Schedule | o the Companies A, 2003, onSteaight Line Kethad,

ihi  Premiuman Leasehold Land (s semartised over the duration of the Lease.

CAPTALWEAK-IN-FROGRESS
The costs incumed for Frapery, Pland and Equipmient and Infengible Assets, the scquisiionfooretructioninstadation of which are not
crrrgieted, areinduded urder capialwark-in-progress and the samea ane nelated 10 the respective Froperty, Plng sad Equipment and

Intangible SAssets on the compistion.




76™ ANNUAL REPORT 2023-2024

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

VALLIATION OF BVENTOHRIES
Raw halerials, Storss and Spanes Slock-in-Trade and Warkebog Materials aee yaheed at *Leswer of Cost and Mot Reafoabls Walue'
Coott i baen computed asunder:
(i Spare Fars, Stores and Spaes, VWeigniad sverags,
Ar o sl

Corstiurin Fipilment and Sipecdic Kentification
Cabirg arel Bodies

(il wWierkshopTaw Materals
Dhsolete, defactya, unserviceable and non-movirg stocks are didy provided foe

'
f
Gy Wenlcles and Traslars }
}
I
I

Firsz-in-Arst-oid.

PROVISIONS, CONTISENT LIABILITIES AND CONTIGEMT ASSETS

A Peowishon is made based on a refiable estimate when its probable that an outfioe o nsowces smbodying economic berssfil el be
required 1o setthe an abligation, Contingent Liabdies, if matarial, are dsciosed by way of notes to scocumts VWehare a0 milow of
economic benedits s probakie,the Group shall disckse @ biel description of the natare of the Conting el 2ssers at e year erd and
wteriir praclcible an estimate of their firnoncial effect,

BORRCWING COETS

Bormmeding costs, i amy, directly attributabde 1o the scguisitien'constroct ahfratafation af qualilying dsets ee capitalsed a5 par of
I|'|_=:tml of the asels, upbo the dale the asssts are put o we, Diber borowing cost-are changed 1o the Consolidated Strlement of
Pt and Less,

LEASE

The Group evaluates it an arargement quadidias o be adease s per the requirements of ind A% 116, Kermification of alease requires
sigrificant judgrment. The Group uses sgnificant judgement. in assessng the foese form {ncluding enbicipated renswals) and the
appicahle discoumt Ate. The Growp detampires the leace term 2 thie non-cancellaile peviad of 4 lese, together with bolh pariads
oowered by an opdon toextend the Jease  the Gioup is reamorably certain toexercimr that option; and perads covered by an aolon
b terminate the lease if the Groug is reasonably cerbain not b uercise that splion. In assessing whether the Group & reasonssly
Corfzem o ewarcies 50 opinon 10 exiend § iease, of rod 1o eerize an opion o lermmate d fease, it oomsicers 2 relevant faos 2nd
Ecurritances that creale an ecoscmicincentae for the SGrowp o emecie (he ppoon toexiand thelease, o it 1o esarie theaption
toterminate the lease, The dicount rate b generally based oo the incemerial borowing rate specific to the lsase being evaluated
orfar a pontfiolio of laages with simdar chara ctarttios,

TAXATION:
#  Provision forcurrent fan 5 made and relained i the accounts on the besis of estrnated tan liability as per tha applicatile

provisions of the Inporme-1axg Act, 1961,

by Deferrad Sax assets and ligbililies are recognised-for timeng differsaces tathween (he acoaunding and tasatie income, based an
tax rates thal have been enacled or substanlively snacted by the Balance Sheet date. Defericd tax assoms, subject o the
cansideration of prudence, are eeognized orly d there 5 masonabde comalnty that solficken) future taeable icomes will be
ayailabde. anainstwhich they canbie readsed, A1 each Balanca Shaeet date that Crring amount of deferved o aisets is insewed
troreassune its realisatian,

)|
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS I

1] FINANCIALINSTRUMENTS
A linancial Instrurment is any contract that gves rise 10 3 Tnancal asset of one entity and a Enandal lelilily or eguity insturmend

&t arather Enkibe

Financial ascets

Classification

The Group shall dazlly francial aiets as subseoently miessuned &t smarlsed cost and lair vabue through pradit and Joss
{FVTFL) o thie bacis of 11 business model for manading the financial sisets and the contiraciusl cash flow charactedistics of the
finmncial asset.

Cash and cash aquivalents
iCash arefcah pquitalients rormst of balances wath anks vibich ane unresincted fof withdranal and wsege.

Financiisl assets alamurtised cost

Fimancial assuts are subsegquenidy n::.::.urpd._ﬂ amoiised cost i thess firencal assets ae beld within s business wdhose nhi'_'i‘.'ﬂ'.lt
s te bahd thase assats Se colect conbrasiual cash flows and the coniractual lerme of the financial assots giue rise on specified
dates tocash flivwes that are soley payments of peindpal and intesest on the principal smoint nutstanding,

Financial assets at fak value through profif or loss

Financlal assets ane imeasuned at falr waloe threugh pedit or loss inless they ane measuned at amoeized cost of ai Tair vahes
Udsgh other conmprehenihe ingome on nitlal recoonitizn. The tranzaction costs girecily attributable & the soq@sition of
firancial axsets and Babiities a1 fair vadue through profiter o ane frrmediately recoqnised i statement of profit and ks,

Impairmentof finamcal assets

The carrying amount of astets |8 reviewed at sach balance sheet date for any Indicton e In'lp-:ur[h:nl based on
Inferramdernal factars. An mpaimment: less, f ang b orecognbied wdireve (e Gamang amount of assals exceds its
reccherabis smaent The moowerable armount ic the greater of the arsets’ net salling prce snd values inuse, In sEsessing value ¥
Lie this estimaned futre cavh fiows are discounted 1o their present value at the weighted sveraga oot of capital,

Financialliabilities
Classification
The Geoupclssifles all financlal labdities as subsequantly measueed at amomised ooxl, except for linandal letelites at fal valua

inedigh profitand lioss

Initiad pecagaition and measurement
Financial Rabdites are classified, stinitial recogniton, asfinancial kabilites ot fair value through prafitor leds

TG ronap firancial badilities irclude tade and other perables, loans and bormosings

Earnings par share ([EPS)

Basic EPS iz eomputed nsnn the waighisd sverage number of equty shases oulstanding during the peiod.  Diluved EPS is
computed usng the weaghled averacs rumber of equity and dilutive squily equivaent shans autstanding during the period
axpepl whese the resultswould ba antidilutive,

Key estimates and assumptions
The pregeation of conselidated financial statemends in accordance with Ind AS requines we of estimales and assumplions for
some ferms, winlch might hase s ellect an their scegnition and measwement inthe balance sheet and statement of prafit and

Igza. The actual amounis reafised rray differ fmm these estimates.

S
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MNOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Estimates and assurmgtboes are required in parboular for
Determnationof the estimaied useiul lves of tangible assets and nlangible assets and the assessment 25 to which comgonaniy

af the cast may becagitabsed,

Lseful Bves of tangible asseisand inangible azcets are based on tha ife preserined In Schedule Bof the Companies A, 2013,

Recagniticn and measurement of defined bonefit obligations
The aibisgation arksing from defined beredin plan bs determined on the bests of actuarial assumpilons. Key sctuarid asumpiions
inclide discount rebs, trencsin salary escalation sad vested futire bemafily ard lile ppeciancy, The Sacount rade @ debermined
by reference o marksl yelos ] Bre prdof the reparting péri vl on government onct. The pedd b imanarty of 1he underking
bands carmespond to the probiablke maturity of tha pestemployment benafit obligations.

Provishons and centingentlabilities

The Growp execlees judoment in measeing 2nd recognissng provshons and the sxposures 1o contanpent labilties relsed o
pereding litgetkan or ather curstanding cladms subject 1o negotiated setdement, mediation, arkitralion of gowemment
regulation, & well g oiher contingent liabilites, Judgment i necessery in dstesing the Bedhood that a ;l:m:h'}g claim will
sacceed, or a liakslty well arise, and to guantify the possibie range of the fmanciol settiement. Because of the nheent
wicerainty in thes evaleation process, actual kosses may e afflensat from the o nalky astrratsd arovkssn,

Rounding of amownts
All amounts disclosed n the corsofidated fnencal statevents and rotes hiove been raundad off 1o the nesest lakhs i 2
decimallas perthe requirement of Schaduls 1, uriess athers e stated.

Mecent Accounting Pronouncements

Ministry of Corporate Affairs {"MCA "] notifies new standard ar amendments to the existing standards unsér Companies
fdin Aocomting Stancarcs) Rules as issued from tme o trme. During the year erded 315t March, 2025, MCA bas rotificed
Ird 25 117 Insurance Contracts and armendrents lo d As 116 Lesses, relsbing o sale snd lease back transactions, apglicahle
fram 151 8 pdl, 2024, The Group has ssesssd (hat thee is nosionificant impad on its finanaal stameenants.

On Sth Mag 2025, MCA nofifies the amendments 1o Ind A% 21 Effects of Changes in Foreign Exchange Rates, Thesa
amerdfments aim to provide clearer guidance on assesing cumency exchangeabilty and esumating eschanoe rates when
currencies are not resdlly exchangesble. The armencdments are effective for annusl periods beginning on or after 151 Mgl
2025, Thea Group 2 olrnéntly sstesiing The probatde impacl al these armencments on s financial slatements.
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AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED m

| NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS in taths
MOTE NO. 2A
Capital Work in Progress ageing as at 31st March, 2025

Tin akhy
Partlesilars Lass tham ona year | 1-2 Years 23 Yoars | More than 3 Years Tiolal
Project b Progras 211817 270.29 17.35 - 9580 | 2,609.79
Prject temperaily suspendicd - = = .
TOTAL 4,118,173 378,29 17.35 95.58 Z.609.73
NOTE NO, ZA
Capital Work in Progress ageing as at 31st March, 2024

¥ lakhs
Particulars Less than one year | 1-2 Years 2-3Years | Maorethan 3 Years Total
Project In Prograes AR 56.37 9.40 26,48 | 381049
Peoject temporerily saspended s + o
TOTAL 345814 | 5637 9.49 8645 | 3,809

Thiene are nrpoop:cts which Pave exgeededits cosoom pared 1o s originadplan,
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MOTES FORMING PART OF THE COMSOLIDATED ANANCIAL STATEMENTS

NOTE NG, 2B - RIGHT OF USE ASSETS

The Coerpany has lease confracts forvaroun Building, Lard and Viehicle: in its operation, The Cormpanies obligation under its [eases
are secured by tha lessor tithe Lo the lema sssots, Generally the Company 8 redtricted from assigning and saib leasing the leass asiels
The effectve rate of interest for loase Eabiliios 9%

Lot out balow are the carring amounts of rights-of-use assets rocognised and the movement
during the period:

T lakhs

Particular fulbding Land Wehlcles Total
Grass Carmyng Amatint — — L —
Az at st Apri, 2023 20,158.54 11164 4547 20,375.E65

| Addition a7363 170.48 115311

| DiEprsals 308558 15.85 1,104
As ot 315 March 2024 I8,046.53 | ' 171.64 209,09 18,427.32
Acumidated Depredation L — 3
Ay at 15t Apail, 2023 073994 2047 15,34 077545
Charged curing the Year 2717336 288 80,55 7,356,655
Disposats 259312 - 15,85 301368
Ao 3188 March, 2024 0,018, i 108 BO.03 9,118, 16
Mt Camying Ameunt As at 3151 March 2024 5,0%1.51 148,59 1E9.06 2,309,156
Gross Canying Amaunt
AsatTstApel 2004 19,046.59 171,64 Xoon | 1Az
Adition ' 72115 . 206.00 2705
[Hsposals 202615 15.23 21,03 2,067 57
A 5t 461 March 2025 = 16,741.59 156,31 304,06 17,291.96
Accumulyted Depreciation =
A 3t Tstapnl, 2024 8,015 08 73.05 8003 411516
Charged dhwing the vear 7.081.85 276 137.30 2,221.9]
Dibsposal 1,115.04 1,84 21.08 1,137.81
As at 375t March, 2065 9.581.69 2387 19635 10,202, 16
Net Carvylng Ameunt As st 318t March 2025 6, 759,70 i¥2.34 19778 7,0B82,B0

a7



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

M

==

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

T in kachs

Set out below are the carring amounts of [zase liabilities (included under interest bearing loans
and borrowings) and movements during the period :

T n hakhs
Particulars Bullding Others Total
Agat 1=t April, 2023 13,208.43 3. 13,3347
Agdditian 97362 1—;’-:-;3 1.153.11
Dmaosaks &7 .46 - E7.48
Acoretion of Irtonest |, 00897 1260 1L021.57
Lezs: Faymearis 115678 8527 3,286.05 |
Ay 8t 319t Mareh, 2024 T2006.79 133.B5 12,140.64 |
Cuirent FRAEE )| di.42 4,121, 14
FHon-Current 3,968,08 Snd 1,019,530
As 3t 15t Apnl, 2024 12,006, 75 133,85 12, 140064
Additian GAS.EY £06.00 205,89
Dispasals Br9.87 - Fra.ay
Aceretion of intaedt BAR.34 17.27 BES.A1
Less: Poymerds I 1.074.07 152,30 3.x26.31
As at 315t March, 2025 9,591,714 AL 3,795.96
et 2,053.03 145,78 220481
Mon-Curreni 532N 55.04 T5a.5

The company had botal cash outflow forbazse of 111 654,66 lakhs dunng he year erdad 3 15t Mamh, 2025,
{Previous Year TREED, 17 |akh

&



76™ ANNUAL REPORT 2023-2024

NOTES FORMING PART OF THE CONSCLIDATED FINAMNCIAL STATEMENTS

MNON-CURRENT ASSETS
FiNANCIAL ASSETS
MNOTE Ma. 3
IMVESTRENTS
I TRADE INVESTMENTS: (Fully paid-up)

Investments bn Equity lnstruments
il Quetad-carried at fair valug through ©C

38,000 -Shares of Ashok Leyland Limited of €1 each (sokd dusing the yeer)
8,.620-5hares of Maruti Suzukl Limited of ¥ 5 each {sold during the ynar}

it Uin-Cruoted

oo ated Compary:

24, 500-Shaes ol Veba Aviomotive Salex and Serdces
Private Limited of T 100 each At costh

e

135,34 05hares of Matinnal Stock Fechenga of Indla Limited
of B 1 each fat Falrvalue through Qi

il HON TRADE INVESTMENTS[Fully paid-up)
Irvestments In Equity Instrumants
Quated carrled at fak value through OC)
[Sharez ab T 10 pach « undess athoradse chatod §
B0B60 (Previows Yaar 97 980 Shares of Baje) Hodirgs and bwestmant Umihesd
1,17, 450 {Presdois vear | A8, 605)-5hand of Bajaj FEnance Umited of T2 each
B37 {Previows:-Year 2,000 5hares of Foree Motoes Limited
T4 536 (Previois Year 1,30, 000F5hares of Baiaj Ao Limited
E, 85, 168 {Pucvipus Yeor 14,25,250k 5hores of Beaj Fingery Urmied o1 T 1 each
1HEIT  (Previons Year 31 454)-Shares of ndhelnd Bonk Linvted
I7.630 (Previows Year 97,258 -5haey of HIFC Bank Umiled of ¥ 1 each

65,04
121338

1LETBAT

38137

ML

1,658,713

8,122 56
1364595
f44.88
10,973 .86
2342613
ag3,33
1,408, 45

SLER I

559, =81, 1
e e

Mggregete amount of guoted investrsents and market value thereo!
Aggreguie smouil of unguoted Fvestmerts

59495 63
i3y

3584100




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE CONSDLIDATED FINANCIAL STATEMENTS

MOTE Na. 4
TRADE RECENVABLES - UNSECURED

Trann Bprprashles

- Eansitered Gosd

- Trad recehailes wivkch have sicnifcart incroass in credit risk

Less | Prousion for Trede recelaiblas which have significant Inoresse fn cradt sk

MOTE Mo, a4
OTHER FINANCIAL ASSETS
Unsacurad
3 Security Deposhts
- Cansldaned Good
- Depasits which hae sgnificent ncease n credit risk
Leis ¢ Frowsion for depeests wdich havs sgaificant increase In oredit risk

b Eank depedits with more than 12 moasths matunity

© VAT and alber sundry adwances

1, 784,79
I7.57

@rsm
3,784,795

NOTE N 5
DEFERRED T&X ASSET

Ceferred Tax Assate i)

132828
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE Na, &
INCOME TAX ASSETS [Net)

HOTE No, 7
OTHER NON-CURRENT ASSETS
(Unsecured-cansidered good, unless otharwise stated)

8 Capital Advances

h her Laans and Advancas
Acdvance Papeent te SupplersPrincipals
- Conadered Gasd
- Asvances whidh hive gnificant increats in aredit bk
Lews : Prondsion for advances wivkch hise shgrificant ncrease n credit risk

c Prepesd and sther scundry shsmces

Az at

314339

10



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS in lakhs
As at
315t Mandh, 2024
NOTE Mo, &
CUARENT ASSETS
INWVENTORIES
1t ke of cost and net realissble value e, otherswiss slated)
EAv MATERIALE 54657
WORESHOP MATERBAL G188
STOCE-IN-TRADE
- Bpare pans, ACoesiorns o 19,203 70
- wehicks, Trailens and Corsbuciien Egupment GE B, o
- Calying and Boddies 1812
| BE243.60
. | BE5851.40
TSN TRAMSIT (At
- hpare parts, Actasuaries o 1 T4TED
- viehicles and Trailers : 1751685
18,264.45
ITORES AR SAHES 220,87
_ 104,636, 78
Ag at
313t March, 2024
NOTE Mo, &
TRADE RECENARLES - UNSECURED
Trade Receivables cutitanding v a period
excesdng six months #
- Considered Good 1.076.79
- Trage receivables which have significant increass in cradit sk HIL
Le=is - Peewdsbon fior Trace receivables which have significand inoreass in oedit risk MIL
1.076.79
six manbhs and bekas
= Camsidered Good I5341.47
40 31836
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE Mo, 10
CASH AND CASH EQUIVALENTS

- Balances with barks

- [ hamirs, Nrafts on Hamd
- Cash an Hand

KROTE No. 11
OTHER BANK BALANCES

Facad Depastts with bank «
Sdargls Maniy (neliadivg Foed Dapesis)
{Agminst Fenders apd Guarantees)

MOTE Me. 12

LOANS AND ADVANCES e
LIrsecured-consdensd good, unless othenwise stamd) B o=
Lizans and Schances ;
Cibher Sumong Advances:

- Loang and Adwances i Emplayees

18255

15359

13




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS € in lakhs
Az at
315t March, 2024
MOTE No. 13
OTHER AMAMNCIAL ASSETS
a miarest Accnhsd-Cithers 1352
b Socuwity Depasit 450016
c Other windry advancer F1ES. 34
£.620.52
Asan
0251 F1st March, 2024
NOTE Ne. 14 1
DTHER CURRENT ASSETS i
-Advance Payrnent 1o BuppliersPincpals
- Carskiered Gead 1820275
Lesa: Pronisaar o donibthul acvarces
18.202.79
G457, Prepaid and other oy sdvances 11,0450
29, 247.59
' As Bt
315t March, 2024
NOTE Mo, 15
SHARE CAFITAL
Authorsed;
10,05, 000 - Equity Shares of ¥ 100 gach 1, 000,00
Ksewd, Subscribed and fully paid-up :
671,951 - Equity Shares of T 100 each fully-paid-up 261,30
{2.61,298 - Equity Sharas of ¥ 100-2ach fully pad-un)
Termwirights attached to equity shames:
All the Equity Shares have equal richts in fespest of
dstrbiution of dvidends and the rapayment of casital,

rhe Company hed camied oul 3 buy beck schame during the year under review in month of Febmuary, 2024, The tofal number of

shares baughl back was b2 the extent of 1,580,347 equity shares and post buy back the pald up shere Capital of the Company s
6,71,951 equily shares o s, 1000 aach agregaling toAs. 671,95 Lakhs. the buyback tax paid by the Comparywss As.62.2.81 Lakhs.

104
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

¥ in lakhs

Reconciliation of number of shares Humber of Shares Amoient (T ini lakhs)
Equity Shares

Cipening Balance & on 00043003 8,61, 208 EG1.30
Clizsimg Balance as on 11033024 8.61,258 Eﬁ-_i'_iﬂ
“Leess: Share Extinguished en buy-back ) 189,347 P35
Closing balance as on 31033025 6,711,951 E71.BE
Sharehalders holding more than 5% Shares in the Company Jist March, 2025 T1at March, imm
Hame of the Sharehobders: Bumbrer ﬂ_f Shares held | Mumber of Shores held
Shei Rajie M. Sarghv 153332 52867
& Holding 2282 1375
Srd Kok M Sanght 5 2] I
% Holding 1451 11,26
b P Sanghl Investmant Private Lmited FI000 73000
%% Halding 10.72 836
Shin Pradip K. Kamaiar - 55'3"'."73._
% Halding - 6.38
ShiriSachén &, Sanghi A7 (K0 47000
* Holding 684 S48
Skt Acktya B, Sangs a7000 47000
% Holding 699 546
Prabhes Automotive Private Limited A30F0

Fb Fodding G.AN =
She1 Blarat M. Sangh 40E10 -
% Holding 604 =
Smit Meena B Sanghw 25000 -
¥ Hodding L7 | 2
St Maena Kumar Sanghui 3708 44840
¥ Holdng 5.0 .22

105



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS T in lakhs i
Share held by the promoters groups at at 31st March, 2025
S5 Mo. Names l:::::: :I:- wc:m. ':m;:' % of Total mw
baginning of 3 the ond of shares
the year period | e period e
|
1 Bharat. M. Sangh AO6T0 ADETD 6,04 .
2 Sachin B, Sanghv 47000 - 47,000 E53 -
a Auitya BSanghw 47040 - 47,000 E58 -
4 Pl P Sansghe Irvestment Pet Lid. a0 . 72,000 10,72 =
5 Prabhas Aaitoemative PutLtd 43070 43,070 EAl .
& it & Sarigivi 30 () - - 11}
7 Rasiv L Sangivid jthy 152E67 JE5 1.53,332 .82 007
a Radilal O, Kamdar 1100 11 000) . {1.54)
9 Pradip R, Kamdar S0 L5000 = {815
10 R, Anjrs Infinity LLF 33740 (33740 . . (5,02
scazg {100205) 40302 55,98 (14.B5)
Share hald by the promoters groups at at 315t March, 2024
hores i | Cunge. [PERESTRT| o s (B Change|
5. Ne, s baglaning of | US| o andof |  shares | J9rEng the
the year i the paried o
! Ahiarat,M, Sangi 0810 . 40E10 472 .
2 Sachin B Sangfna 47000 47000 5,48 .
E | Aditya B.Sanghwi 47000 - 47000 5.45 -
4 fl B Sanghre Investment Pyl L, 72000 - 72000 835
5 Frabhas Awtomodve P LI 43070 43070 5.00
3 P B Sanghw 020 =gy a1
7 Reaji B, Sanaghe jiby 152867 - 152867 17.75 -
B Hatilil (. Karncar R Le 3] . 11000 1.28 -
9 Pradip B, Eamdar 55000 - SE000 o34 -
10 | W5 Anjna Infinity LLP 33740 : 33740 392 s
503217 . s03217 | S8 | -
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NOTES FORMING FART OF THE CONSOLIDATED FINANCIAL STATEMENTS

;

NOTE Ne. 18 i
OTHER EQUITY

a General Begerse
Dypening Balance
Liss:
Transfer 1o Capital Redemption Resane
Unilsed for Buyback of Shares
Buy Back Tea
Acd: Trarsfared from Statement of Profit and Loss
Closing Balance

b Capital Redemption Rederva
Cpering Balance
Agd Tansfered fram General Reserve
Clesing Batance

€ Retsined Earmings
Oipening Badance

Acdd bet Pt lor e Curent Year
Less - Divadend on Equily shares
Less! Trarsderred 1o General Resarva
Add: Transfamed fram G

Clesing Balance

d Orther Comprahenciva lnpome: [DC1)
Romearumamant of net defined herefit plare
Oipening Balare
hwermont during the year
Clesing Balarce

g Far value through other comprehermsn ncome -Equily
instrarnents
Cpening Balance
Add: Mowverment dining the year an account of fair valuaton
Ad; Gain on demognition
Lesy: Transdemed 10 retained gaening
Closing Balance

a7




AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

A

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS T in Lakhs
fsat
i| 315t March, 2024
MOH-CURRENT LIABILITIES |
FlARNCLAL LIABILITIES
HOTE Ho. 17
BORROWNVINGS
d SETURED | Refer Mot Mo 5d)
T s T
faks 5.312.56
~Otharg -
Cardwhieel alignrment - machine Leans frome s
-Banks ! Taiaa
T4, 050,00
b UNSECLIRED
Tonm Loan fram
sEamk 158,53
(Repayable in 2960 monthly instalments from the date
of aoceptance, rafe of intorest 7.45% to LM% pa))
Fered Depomits®
- Relted Parfies 118,00
*[Repayable an maturity at the eng of 5 years fram the
date of acceptance of respective Fleed Deposts)
Cibers [ERAD) gER ]
{ 10,342 55
KOTE N 174
LEASE LIABILITIES
Lease Habilities 10019.50

e
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NOTES FORMING FART OF THE CONSOLIDATED AINANCIAL STATEMENTS Tin kakhs

MNOTE Mo, 18
OTHER FINANCIAL LIABILITIES

Others Payable:
«Torevarcls Capital Goods, Deposits el

-Cue o Ernployess towieds Voluntary Retinement Stheme

ASat
315t March, 2024
NOTE Mo, 13
OTHER NOMN CURKENT LLABILITIES
Tesards Customer Bafanes, Extended Warkshop
Service Conbrach el Z1,288.23

MOTE Mo, 20
PROVISIONS

Prowisicn for Employes Benefits - Gratuity

L)



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS ¥in lakhs
Az at
315t March, 2024
CURRENT LIABILITIES
FINAMCIAL LIABILITIES
NOTE No, 21
HORROWINGS
SECLRED (Raler Hobe Ka: 54)
Loans repaysible on demand fram
-Banks Cash Credid 754974
“nwentory Fuading 7431635
Sl =
1,02.257,79
LUHEECURED
-Invantory Fnding 3385
Chers £ 205,89
3.591.65
Currend ratunities of keag-term debts E,225.83
1.12,075.28
HOTE Mo, 21A
LEASE LIABRITIES
Laasa Habilities 2,121.14
...... | o
thy 2025)| 315t March, 2024
NOTE No, 22
TRADE PAYABLES

& Tatal mutstanding dues of Bicro sntarprises and Small antesprses

b Tutal oulstanding duss of cradters cther than Bicro enderprses

and Small enlerprises

Tads Payables (Refar Moba Foost for details of Dues 1o
Ficr entergrises and Small enlerphises)

41415

BEF230

¥ EB0,45
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS T in fakhs
1 As ot
315t March, 2024
MOTE Na. i3
OTHER FINANCIAL LIARILITIES

& bnterase sceried and due an bormmaengs

b Inderest secroed Bt net dus on bormosdngs 05 57
£ Oiher Payatios
= Tewwaerts Depneits, Clasns #ic Hhh
= [hue Lo Ervplogess towards bomis, wahirtany eéfremant
whems, ircentive el L4 T8

126343

| 350900

LR
3| 315t March, 2024

NOTE Mo 24 :

OTHER CURRENT LIARILITIES
A Inimma received In acance against supaly of vehicles,

Extended Warkshop Sendoe Coniract and Trade Advance 4354970
b Staturary Duss Sovands 105, 651 et £ 356K

45,8935 3E

MOTE Mo, 25
PROWRSIONS

Provtzion for Tamation (Med of advance tax and i)
Priveesian For Efnployes Bonsfi-Lagus Encashmsn

M



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

T in lakhs

25| 315t March, 2024

Ax ml

MGOTE Mo, 26
REWEMUE FROM OFERATIONS

SALE OF FRODUCTS

SALE OF SERVICES
Incentives from Prindpals
Cormmession Recsted
Woekshop Income
St Changes Recsned

QOTHER OPERATING REVENLIES

Outstanding Credit Bzlances Trancdtamed

Sumnuiry ReCepls

Withdraeal of provtsion for doubtiul debisfadances

Tatal Reyeris from Operafons

Recandliston af Revenue from Operatlons with Contract Price
Contract Price

Less

Sales regunns

Chers (price differances, disccunds atc )

10,53 542 15

11.337.19
159924
£5,846.76
251872
41,701 81

1,156.03
1,065.25

2.151.28

11|I]-?'5ﬂ4.3-l

12.72,606.83

46,293,11

I, 18,B08.88
11,07, 504,54

12
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE Mo, 27
OTHER INCOME

Intzsresl Ircomi o

D possts, Advances eic.
slfsame Tax

Dividersd micoime o
«Trade Investments (Non-Cunrert Eeestment)
aCither Investrments (Mon-Curmni lnsestiment)

Dther Man-Operating Incams
Prodfit oo Sale of Propesty Bland and Egulprasnt (hiat)

MOTE No. 28
FURCHASES OF STOCK- IN- TRADE

Purchisa ol Traded Gocds

“Sunelry Recoints
= YearEnded |
i 375t March, 2024
MNOTE Mo, 28
COET OF MATIRLAL COMNSUMED
Baw Matedal Consumed 187073
: Yeor Ended
25 A1t March, 2034

10.22,334.47

13



AUTOMOTIVE MANUFACTURERS PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS T in lakhs
Year Ended
31st March, 2024
MOTE Mo, 39
CHANGES IN INVENTORIES OF 5TOCE- IN- TRADE
OPERIRMG STOACE BT 51525
Lasz
Transter an attout of 8TA
Lesss
CLOSING STOCK 8524254
et (ncrease)/ Dacreass in Imvantories | 17,727 .34)
Tear Ended
315t March, 2004
NOTE M. 31
EMIPLOYEE BEMEFITS EXPERNSE =
Salarits and Wages : 35,7323
Coninbulion o Frovdent and Gther funds 235059
Gratuities 21745
Staff Welare Expenses 27540
ﬂIEEJS
[ Year Ended
318t March, 2024
HOTE Ma. 32
FINANCE CO5STS=
Ingrest Experse 7545 07
Other Borowing Copld 13353
Interest on Lease Linkility 1,021.5F
| B 750.57
* Met of borowang cost capialned T 43,18 lakhs Pravious Year T 3,16 lakhs) |
The rate tized 1o determine the amaunt of bormmsing cost ebgible far
capitalisatinn of ouenent yedr was 25,
Yaar Ended
Nis1 March, 2024
NOTE Mo, 33 x
DEFRECIATION AND AMORTISATION EXPENSE
Ciny Froeedd Assees 6001 .30
Deprocihion (Rights of wse ssels) ; 235668
i £357.99

114
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NOTES FORMING PART OF THE CONSOLUDATED FINANCIAL STATEMENTS T inlakhs
Yaar Ended
151 March, 2034

MOTE Mo, 34

OTHER EXPENSES

Cansurmgticn al stores and spare parts ! 1,802.75
Cednimitsshon Paid 349
Lenicn Charges Paid faRza
Workshop Expenzes 11,2241
Packing end Foredarding Changes 20208
Repalrs and Manenance of ;

<Huiidings 1.624.39
~Machinaries 247 85
=Wyl 1.234.07
“Sndeie 7827
Staff Unslorm Expenses q 210,55
Rent Faid 5.596.12
Ratos ard Toes A53.08
Pemwer ard Fusl 211482
Water Charngss 182,18
Insurance C hanges 113683
Securidy Lanioe Changes 1,9496.53
Litemce and Tendwor Fopes 15162
Legal and Professional Charges 138016
Bank Charges 43356
Traweiling and Corarpancs 995,31
Pestagn, Talegram and Telephones ap27
Printing anc SaGonery 395,44
Sutisaription, Books snd Pearicdicals 1aF.54
Acteartizement and Publicity 2 546
‘Dutstanding Debit Balances written-off a4l
Donater and Chantled 157
Property, Mlant and Eguipment Discard ediwvilben -cif 139
inerest paid to others 258903
Contribudion towants C5R apenses 72 0y
Biscellanaous Exponsos 1,139 55

© a0 17340
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MOTES FORMING PART OF THE CONSOLIDATED FINAMCIAL STATEMENTS T inlakhs
KOTE NO. 35
i} Tax Recanclliathon
{a) The ncome tax expense consbts af the fallowing: % in lakhs
|  'Wear Erded
315t March, 2024
Curret incomse tax 161971
AcklLess): wome Tas of Earler Years -71.,13
1.598.56
Cialarness Tax (153_23)
Tax expense for the year 1,355.35
{b} Amounts recognised in other comprehensive incoms Tin lakhs
. Year Ended
Fist March, 2024
Fiems thal will nal be reclassdied o prodil or o
{3 Remeasuramant of post employmeent benelll oldigation
Hedore Lax 1180,33)
Tay (expense) f benefit 45,38
(&) Equity instrument through athar mrrunhnmua Iricome, 17T623.66
Met of tax 17,489,653

Thae ragandliathon of actimated Income tax axponses at statubary income tax rate to income 18y expanss reportad in

statemant of Profit and loss is as followses

Pl befere a2
inchais stalubary income tax rain
Expected income 138 eapenses

Tax effect of adjuitirents ta rerorcile expected ncome (3x seensg o
reporied moome an expansass

Deductions inder MODME T8x

F et af ron-decucoble expanses/ nan rn.r:d# Incomie (HeT)
fior the prpose of Incor: T

Total incoene Tax expenses

Effective Tax Rate

*Raing & fan loss, the cunent Las experses far the year ended Maich 31, 2005 & NIL

Waar Endad
1st March, 2024

V.2B1.ET
25, 16E%
1,B32.70

(42767
(E5EE

135535
1E.613%
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i} Deferred Tax Disdosure

{al Movement indeferred tax balances P i lakh
Met balance as Recognésad Becognked Met Deferrad
at st April, im profit n Q0 tax assot f
w02 af lad [linbilitins)
at at 3zt
Barch, 2025
Dedermed tax asset (lebilines)
Praperty, plart srd seulpment 583.49 45345
Enployee benefits 746, 28 50.45
[ Tax assats! liah#ties) 1.239.37 502.94
(k) Movement in deferred tax balanoes ¥ b Lakhs
Hat balance as Recognised Recoagnised Mt Delemed
at 1t April, in profit I €1 tax szset £
20273 or koas (abfithes}
as an 315t
Diefarod tax assob! {liabilita)
Property, plant and squipment ARA, a4 w708
Emplmyea henetits O3 G614
Tas arssets J Babilives) LOTL AR 193.23

Ihe greup offsets tax assety and fabililes if and oaly 11 has 2 leqally erdangeabin dght in set aff cornent S assets and ounmert ta
liabriiting and the deferred tax ssots and deferrad tax Rahilities selata foincnmea tmoas levied by the sames tae authaority,

Signidicant managemant judgement is negiared in-determiningprods on for inoame tax, deleted income Laates and liabiEies and
recoveraliiity ol Celemed INCOME [ax assets. The reccweratility of dafensd oo e #ae i hated ar piimates of taxabin incomp
Fwhich the relevant eniily operates and the pericd gverwhich deferred income taassets will be ecoasred,
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MNOTE MG, 36

Capital Mamagemsant

The growp's policy b 1o mantain 2 streng capital base =0 a8 to maintain creditor and market confidence and 10 fustain Baune
develaprment of the budress. Management monlboes the return an capital a5 well as the level of dividands 1o ardinary
sharehiclders,

The graun monitors captal using a ratis of "net deba” to “equing, For this purpase, net dett & defined a5 tal debt, compasing
tans and borowings lesscash and cash eqalivalents and cument irvestments.

The graup's net debt toequity ratk s as fulovws: ®inlkhs
: As at

GH 315t March, 2024
| Mian Cunent, Bormwings 10,342,568
Cumerm Boemoasings 1,05, 84%.45
Ligrent Matiity of kong teem Debil §,225.83

woas Debt 1,11.1!!::&*_;
Less « Cagh and Cash Equivalanm 14, 98085
Less - Current Invesiments . -
Mat dabi 1,07,436,%5
Teilal eiulky 1,13.084, T
hct debd to Equity ratia 0.35

MOTEND. 37
Empboyes Benafltobdigatons

(A Deflined Contributian Plan
Thiggricip b warkous schnres for korgg-tenm berefits swch as provident fund and superannuatiaon; b case of Narded schesnes, the
furids are recognised by the income tar awthonties.and administered through trustees fapproprists authonities. The group’s defined
sartriBution plans are supsrannustinn and smplyess’ pension schama funder the prosisions of the Employsas” Prosident Funds and
Miscallaneairs Provigiors Act, 1952) since the proup has no further oblipation beyend making the contributions. The Eakility of the
growip on the esempl Proyident Fund managed by the trastees is restriched todhe intenest shortfzl f ary,

Charge io the Consclidated Statoment of Profit and Loss
based on contribations:

Ernpilayees” Provideit fund
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(B} Defined BenefitPlan

In arcordanoe with the provisions of the Payment of Gratuily Act, 1872, the carnpany hasa delired hlEl"lE'ﬁi[h"l welnicth pmﬂdas far
grabuity gayiments, The plan provides a lemp s gratuity paymant ta aligible =nplayees at relirmment or lemination of thair
ermployment. Thie ameaets ane based on the respective erngloysa'skast densm salary and the peses of amployment with the company,

LEakilities @ respect af the grafety plan e determingd by an actuanal valuation, kased upan which 1he coenpary mases anmual
contniutions to the Group Gratuity, alunded defined boredit plan for qualifyirg soplogees. Trusees adminlssar the camributions
made by the Company to the gratiaity schema,

Themeat recent actuarial valsation of the defoed benelit cbhigarn dong with the far valuaton of the plan assess i elzton o the
gratuity schame was camied out as at Mamh 31, 2025, The presant walunof the defined berwli cthgataonrs and thi related trment
sendce post and past service oost, wesne measised using thie Projacted Linet Cradis Methind,

L]

Based en the actuanal valuation obimined inihis respect, the fallowing 1able sets oul (e detals o the emphrpee benedit oblgation

amcd the plan aset ay sl balarioe sheet dats: ¥ lakhs
As at 31 Az at 31
Blarch 2035 March 2034
Gratuity Gratuity
(Funded plan) | (Funded plan}
(1) Changs in Defined Baneflt Obligation

Oipesiing defired benefil abligaton 7,102.75

Amount recagnized # prafit s beas

Curnent senita oot 134,69

Intarest rosl 158482

Amount iecognited inother compeebsnsiae micome

Artuarial ket J [gair) ariing fror:

Dempgraphic sssumptions .00

Fineancial assuirmptiors 45,63

Exporenca adjustrmant 201,46

Drbar {Past Service cost) -

Benzfits paid {14365

Chashry defined benefit ohligation £,359.65

{ii} Change in Fair Valwe of Assets

Cpening fair vabue of plan asets 1,000.95

Soifjuistorierit 1o Opening Tair value of plan sssels -

A recoorised i prafil and loss

Imierest meome TED6

Amaunt recagrised in other coemprehenshe Incoms

Autusia gain J fos)

Retuirm @ FiRn Asse1s, Excludindg Interest income GETG
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS T flakhs
% in lakhs
Az at 31 Az at 31
March 2032 March 2021
Gratuity Gratuity
(Funded plan) | (Funded plan)
Cther
Contributions by emgloyer f.oo
Banelils paid (17368
Closing fair vafuo of plan assals a70.08
Artusl return oy Pan hasets
{iii) Plan aszots comiprisa the followding
Urnguootad
Elade Govermamnent Seciintles Debt Instisments arel [raumace Furd 40,00
(v} Prindpal actuarial assumpilons wsed |
Dimconnt rals T2y %% -poa.
Empleyes Atbrition Rate [Fast Service (FR); 200 % pa
Futune Salary ioewsth mee 100 % pa
V] Amount recognissd In the Balanoe Shest A5 REITH
i Mirch, 2024
Present value of chligationy m 2 year end & 304,55
Fair walui of glan assels as at e and 570.09
Pt fesseth £ liablity recognived as at yasr end 1,425.56
Riscogresed nder -
Skaart 1EFIT pREPESIIS *
Leng larm prowisions 1,429.55
142956

{#l) Sensitvity analyss
Reasonabhy passibia changes at the reparting date bo one of theselevant d Cudr sl assumgtions, g olhe assumpLons constant,
woukd have affected the defined benedit obligation by the amounits shown below.

As at 315t March, 2025 As at 31st March, 2024

Increase Pecrease

Discount raie 1% movement)- Gratuity S (154,83) | 696 (13726} 157.03
Employe Atbation (1% movemenl) - Gratulty 5274 } r-'T'-Fi,"-]?,-_:._' i A5.549 (100,00}
Future salary growth (1% movemant] - Gratuity L 1es3a. | (164,61} 165.33 {146.40}

The sbove sersitiaty snshaes have been calouleted o sho the mosement in defined benedis cbifigation in isclabon and assuming
thera are Ao other changes in market condifions st thie repodting date. In practioe, peneally it does nnt cooue. 'Whien we chiange che
wariabie, it aHlerts 10 others. In cabeulting the sersitivite project unit cregit method at 1he end of she reporting penod hai bean

applied.
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{vil} Expected futurs eadh flows

Particulars Less than | Between Betwesn Oher Total
ayear | 1-2years | 2-5years 3 ymars

As a1 3051 March , 2005 |

Cefined benefi: obbgations (Gratut) 40E75 122.32 645,62 318459 | 445128
Total ASETS 122.32 G45.82 3,1845% | A451.28
Particulars Less than | Betwesn | Between Over Tatal

& year 1-2 years | 2-5 years 5 yBars

A an Tha March, 2024

Defired benefit obligations (Gratuity) LET.O8 191.1 541.50 £4,9591.61 4.311.91
Tutal LET 0% 191.31 541,80 2.991.6% 4.311.9
HOTEMND.ZE

Financial instruments— Fair values and risk management

&, Accownting classification and fair vahses

The ful-mlﬂrm tabde shoes the |;.|;|.rq"|l|g arnoriksand faw values of financlal assets and finandal Rabilgles, Indudirag thelr levels in the
fairvadue hieraschy, it does not indisde fay walue irformatoan for financid amsets and fnancial liabiliges not messerad a1 falrvaloe i

thecamying sk & ansssonalile spprossration of the fervalue, ¥ I lakhs
| Ax ot 313t March 2025
| Carmying ampunt | Faiir wiilus

U Fair vahie .

terough e ME p Amerthad]|  yhya) Lawel 1 | Lol 2 Level 3 Trial

-E:ﬂhh'l rebensive o

income

Financiad assets
Cashy sl cath squivalents WL WIL | 2051406 | 20.574.06 HE ML L 18 ML
(rckiding aitfar hank
balances)
Irversimenta b, e 2A35.16 | Ar011,42 | 4257003 L 12608 | 4457626
Losre and Advarces bl ki 156 54 156,54 Fikk Pl Hil HiL
Tezde rocabmblos A Wi | A48 | A3 40T ML | Ml Ml
s firameiad astais bl Hi | S&sE76| SEERIE HL Pl L
TOTAL L A4 LT | TEI02TA | 130, 71900 | 425680 04 el 1 e 1H | 44 U5 7R
Fimamzial Fahilities
Laowvy wre Eorroveings. ML Bl | 22 IBERG | 23 S ES ML ML ML MIL
inclugireg cument maiusiy
o lang teem debe)
Criduier ton il |isba 1 ey KL L1 8 46058 PR il il ML ML
Shart fem bormowannu ML ML 1,57, 327 95 | 1,5 32085 ol NIL HL haL
Trade povyabie hiL ML | 13z3zET| 13233MT AL HIL hiL HL
TaTAL K ML |188, 55885 | 1.69,558.85 Pl L] HEL HIL
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Az ab 3ist March 24 |
Carrying amount Falr value
alr vaue
Falr vales rlhra-uﬂl
through | oo bee comp] AMONE | Toiel Lavel 1 Laww] 2 Lewel 3 Total
proft ks Cost
and loss P,
Financlal pssets
Cash. and cash eqosalents HiL ML | Tma32.34 | 1543204 HiL NIL NIL AL
indlucing other bank
balirces)
InwesimETs [T 5949963 351,371 59.581.00 | 5549963 HIL HIL | 5253857
Loans and Adesraced HL KL 15350 1928 | HIL HIL HiL NI
Trade receteablas FIL NIL | 4310305 | 4470505 NE HIL ML ML
Caher francial assets B HIL wagaan 037347 | HE HIL HE ML
TOTAL AL 2049953 | BUS4HZER | 1,28.512.45 | 59409 65 HIL 8137 | 59ES1.00
Fnanclal lkbilltes :
Long 1anm Bosmasings HIL ME | Th RS 16,568 3% 8 HL il ML
Gl ki Curreit ity
of lang kerm debit)
nkar linareial kahittes MIL WL 2 AT5 FR FA¥566 il e ML ML
Shart e boecasdegs NiL WAL TS BG4S | 10 HAE.44 il ML ML ML
Trade payalidos ML ML | 728645 7.2B6.45 il ML ML KL
TOTAL ML WL |1 reees |1, a1 e HiL ML HlL ik

Falr vahuas for fmancial instruments coried at armaribed cost appraximates Wie canylng amount, accordngly-the tairvalues of such
Finarwial astety and financallisb®ies have ot baen disclosed separately.

B, Maasrrermantof fairvahses )

Ind 45 107, Financial instrumeant - Dischasue’ requines clasification af the mluatian method of financial instrments measuned ol
fair value in the Balance Sheet, wing a three level fairvalue-hierarchy (which reflects the significance of inputs wsed in the
measursmanish. Tha hierarcky owed (he highest prority 1o un-adjusted quated pricey imn sctive rarkets Tor idientical assets o lisb@ites
fLervel 1 mieasunemenis) and kowest priority to ur-obsera bl inpuis Level 3 messeenents), Fall vakie of derivtive frandal exsets
a1l labilities ane estimated by ducaunting expected future contractual cash flowes wsing peevailing marked inkarast rate curves, The
e levnlsof tha firvalue-hisrarchy under Ind A8 100 o diver b b o

Lovel 1; Lewel 1 Hotrart by neludes financialnstrumends measired wsing quated prices,

Lirvel 7: The fair value of financial instruments that are nat traded in an acive markel are determined using valuatlon echilgues
which mammise 1ha wse of cbhservatle market data and rofy as lite as possibis on enily specihc estirmetes, 1Fall signifcant inpuls
reguired tofairvalue an irstroment sre observalale, the instrument i includedin level 2,

Lawad 3: If o or more oif the Uenificant mputs ar not based on observable markel data, the instrumant is incheded in bevei 3. e.q
unlistedeguiky securities,

Transfers betwen Levek
There Rave been noctransiers betwaen Livel during the reporting penors

The lollowing tables show the vahuation technigques used in maasaring Leval 2 and Level 3 Fait valises, as well as the significant
unabservatile inpuls usad

Thare aae no transtars betweean thelevels
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

€. Financlal rish management Tin lakhs
The Cmq;lrl'm e iry oo the follnwing risk+arzing fram firancisl instroments:
® Croceesk i

& Urpusclity risk | and

= Markatrisk !

L Rizk managenent framewark
The Cesmpary’s boand of drectors has overall responsibility for the establshment and oversighl of the company risk managerend
framewark, The Sasd af drecharis esparsiihe lar develo ping ang monitcong the comgany s risc manegement palices.,

The Company’s rsk management palcies are established 1o idendify and analyse the risks faced by the Company, o 5=t appropriate
risk limits amelconvtrods and 1o monltos risks and adheence te lmis. Tha comgany through i1 training snd managament sancards
end preceduns, almd 1o masitain a dedpined ard consiructive cantrol arviresmend in which 2l employees understand their mess
and abligatinns,

i Crovdit risk
Credit sk s the visk of finandial kees 1o he geoup, 12 QUSToeTer or counterparty toa fmandal nstrument fals (o meet s contraoual
oblinatiors, and sccoedingly, arises principally froen the group's regeivables fram custamers.

Thie camyrg annount of financal amets represands themammum credit eepoaira

impairment
Management bafeves that the urirnpaired amcuns that ane past due by more-than & menhs ame still colectble in full. besed on
historkal payment behavior,

Provizion for doubtful debts movemant Tim lakhs

Balance as at March 31, 2023 (27.57)
Provaiifed during the wear -
Welthdeawaa| of pronigian far doubtiul debing -
mpairment loss recognised EAY
Amourits writter off Bl

Balonce as at March 31, 2024 {2757}
Prowided during the year -
Withdrowal of provizgion for doubtiul debigs

Impairment los recogrised T2 s

Amiounts weitter off ThY RS

Balance as at March 31, 2025 {37.57]
Loan to athars

Thee credit worthines: of the counter party is evalualed by the manacerant on an ongaing bask and & considensd Lo be good. The
groug did not have amy amounts that were past due but not impaired. Thegreup has nocollatesal in espect of these kans.

fil. Liquicity risk
Ligyuidity risk 5 the risk 1hat the gredp will net be shls i meet 13 linancial sbligatons as they become dus. The geoup manages its

ligguactity risic by @ raueing, a8 1ar  posaisle, That il always hane sutticiont Bquicity o mieet its liabilities,
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Exposure to Bguldity sk
The table below analyes the group's Fnancial Rabilities inta rolevart maturity qroupings basedan thee contractial matyirites -
Contractual cash flaws T lekhs
As at 315t March 2025 Carrying Tatal 1 yEar 1-2 years fore than
amount or lazs 2 years
Nen-derivative finandal labilities
HNon-Cument y
Secured Long berm keans and borowngs 13,084.567 | 13,034.67 4,314,918 8,780,459
Ursegured Long tenm loans and borowdngs 82,740 8270 JLTE 55.54
Criher financial Bakilities 758,73 798,73 798,75 -
Current
Secuned Short E2nm bxans and Domowings 1,44, 542,70 | 1,44, 592.70 | 194,542,710
Uinserured Short tenm oans and bomowings - i, 784.65 b, 74,65 6, 78165
Trade payakies 13,233.67 | 1303367 | 1323367
[ Oter Tmandel labEties 148071 | 143071 | a0 .
Curment Maturitesod Long tamm dekil 5,139,488 | 9,138.48 8,139.48 -
Interest accrued and due MIL MIL ML |
fnterest scerued bt net due it 360,48 350,48 IH0,48 - |
Contratiual cash flows ¥ in fakhs
As at 315t March 20324 Carrying Totel 1year | -2 yoars Muore than
ARTHOUTEL or less 2 ymars
Morn-derivative finandiad labdBEie
MNan-Curment
necurach Long B Ko il Uohuwins WRSIGY | 10.004.00 &, O 2. O 5, 08.02
Uersedurad Loneg Sorm loans and E___rrgml_'m . ZE8 .56 LBB.56 144,08 144,54 |
Other finanoal habiities 1,056,566 | Q56,56 1,056.65 =
Currant
Sanured Shoet term Inans 2nd Gormmyings 102.257.70 11,02 257.79 | 1,02.257.79
Ursecied Shar! 18im loars and boroings 3.591.65 3,531,066 359166 |
Trade paysbles 720645 | 728645 | 7.285.45
Ciiker firencal latiliies 12634 1,263.43 1,262,431 =
Current Maturitiesol Lang term debt 522583 | 622583 | 622583 -
Irterest accreed znd die KL HIL MIL
Interest accrued but not doe 10557 | 10557 105.57 -
i Marketrisk

Market fskis the risk of logs of future samngs, fair values o Tuture cash Towves that may nesali Tram adverse changes in markes rates
anid prices fsuch as interett fates) o in the price of market isk-sensitie nstruments a5 3 sesult of such acverse changes in market
rates ard prces. Market ik s atnbusable 1o all markes rek-semitive finandal instruments, all short teem and [ong-term debs. The
g i exposed 0 manet ik primenly relates) e inlerest ke risk and the market vale of it invesimonts, Thae, the group’s
e posues 1o market risk =8 {onctioned incesting anid borscwang aclivtios.
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MNOTE Mo, 33
Contingent Liability in respedt of:
{3 Clhars againdt the Company net acknowiadged i
as debits in respect of: '
7l Employees” Dernands i
) Customars’ Claime |
) Income fa
) Goods and service e
¥) Service Tax
Wil Oithers

af Demand Matice w156

{b) Giaarantsas gheen by the group's bankers on behalf af the goug |

MOTE No. £0
Estirmated amount ol contracts rermaining %o be sxecuted
on capital aocount and not provided for Ohet of sdhvances)

HOTE Mo 41
Legal and Professional Charges induds
a} Remumeration 1o Avditors in ether Capecity for.
b At
Ml Tae Miadit
iy Proadent fund Aadit
lyd  Tasation Matter
v} Other Services, Canification ot

MNOTE Mo, 42
al Workshop Expercas inchde
fdateriais Comsumed = Ind:genoin
) Hepairs and Martznance of Machinerios
inckice Spars Parte Consumead (100% inoigenous

1| A5 at 315t March

1 102057

A2 90
241237
404,44
120
864,39
18672

4 307 02
[SES——r ey

Ax gt 3141 March
Joza
T in lakhs
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NOTE N, 43

Sales of peodiarts and servioes” as baon reduced by T 362 87 lakhs (Previons Year? 34 60 lakbshon accoomt of mbarsdrmon tramsfan
with the corresponding agoregate reduction in vanoos expenses by the Bke amount. Howsver, 'Sales of products ard sendces’
ireclode® 1,785,36 lachs (Previous Year T3,11 162 lakhy) Tor wrhiches and warkshiep equipiment capitalzed and trarsfered to fized
ass8ls - property; plant and edquiprment ot of tha stock-n-trade of the Company,

NOTE No, 44
Trede Receivables ageing as at 315t March, 2023 i Lokt
Particulars Less than | & months - 1-2 -3 | Meore Than Tacal
& Months 1 Yaar | Years | Yaears 3 Yoors

i | Undnputed bnede Hecsivebles - Considened Geasd | 38,88239 | 2,488.8% | 729,28 | 152,17 | 1,17539 [ 43 43872

Al | Uricisputend Tioue Receivables - Which have - " B .57 757
sigriflcand ncrease In Credd Rlsk

fiii}| Uneliepited Teade Resahables - Oredll lmpakoad . . ‘| =

ihd| Clpated Trade Recehables - Considenad Good - - . .| . -

iw] | Cispubed Trade Recerables - Which have - - [F1.57) I8
Significant Increase In Credit Risc

(i) | Gispuled Trade Receivabies - Cradit Impaired - - 5 = 1

Total 30.882.99 | 248088 | 72928 16217 | 1.,175.39 | 434372
Trade Receivables ageing as at 315t Marnch, 1024 T in Lakhs
| Particulars Less than | & months - -2 2-3 | More than Tatal

T B hl-unﬁ ___:I Year | Years | Years 3 Yimars

b | Uadisputed Trade Receivahle - Congldarad Goad 'H,EE.JHE 1.076.60 (1, 15397 41335 2,27753 | 44.103.05

tih | Undisputed Trade Becsraehle: - Whicl e - - - = ir57 I7.57

| Gignificant Incraass In Credit sk r — % it
| (i) | Undizputed Trade Feceivabdes - Crodit Impaired - - - - -

i) | Disputed Trade Receivabies - Considered Good = = = - 5 =

() | DHsputed Trade Reivabies = Which haws = = = = =
Significant Increase In Credit Risk ]

(o) | CHsputed Trade Receivables - Crast impaired - - 3 = =
Less! Prinsaon for Trade receivatles which - - - (37.57) L3757}
hawe sigpnilican| moreass in oedil nsk
Total i 3324746 1,076.480 [1,¥53.81| 413.35 L1V7.53 | 94,703.05

NOTE No. 45 i '
T in lakhs

Trade Payabile ageing as ai 3151 Marth, 2025

Dutstanding for following periods from due date of payment
Farticudars Lass than 1-2 Yoars| -3 Years| More than Total
one jyear | 2 Wnars

| MSE §12.32 - - B12.32
i) | Qihers 12,33%.86 53,73 2044 B3| 1242135
i} | Drivpited cums -55E -
ivt | Dhpuied dues- Crihers -
Tatal 13,5218 =2.73 20.44 8.32 13, 233,67
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Trade Payable ageing as at 315t March, 2024

Ein lakis

Cutstanding for Tollewing periods from due dale of payment
Parileulars Less tham 1=2 Yioars 33 ¥oars | Moro than Ttal
ONE Year 3 Years

I:i} h-LEHE 471.11 2580 a4 - 414.15

O Febrs BER2 45 B153 ER T E5. 19 687230

i) | Disputed dues -MSME :

fk) | Cisputed duss- Others o »

Total T.073.55 G442 #3248 65,19 748545
HNOTE M. 456

A gf 315t March, 2025, fhe Company has certen duss to suppliers regisered under Mig, Small and Madium Enterprises
DevelaprsertAcl, J006 TSMED Act), The disclosunes purswant o the said MSMED At ane a5 foloas;

a} The princigal amount remaining ungaid to any supplier at the end of {he yar

blimderes: due Femaining unpaid to amy Supplier at the end of the year

) The armaunt of intercst paid by the buyer in terms of section 16 of the
MSRAED Act, 2008, along with the amount of the pawment mace to the supplier
beynind the aopainted day during the year

o} The amount of interest dwe and payable fior the perlod of dediy in making
paymenl (wlach hawe been paid bub beyard the sppoeinted day during the year)
bt wiihimut acding thie interest tpeedied wader the MEMED Act, 20006

i) The amounit of brterest acoued and emalning unpaid at the erd of each
#CCoamibing year

i The amesnt of furtber interes remalneng due snd panabls pven in the wicseeding
years, untl such date when the mlenest duss above are actoally paid e the small
anarpeises, for the pumpose of disalknvance of a deductible spendiues intes
secilen 23 of thie BASMED Act, 2006

Dischasure of poyableis wendoras detined under the “Micr, Small and bMedium Erterprse Development S0, 206" b basedion e
infesmation auailablewith the Company reganding the status of rogistratian of such verdous wader the said Act, 33 per the intimalion
recenved from them on requasts macdk by the Company Thes are s overdue princpal ameants / mierest payabie amois foe
delayed payments tosuch vendoes a1 the Balance Sheet date. Thers are oo delays kpanent made tocsuch suppliers during the year
or far any sarier years and accordingly there & no intersst pad of oulstandng mierest in fhis regand in respert of payment made
iy s year of an alende bioughil [orsand fioen prewous year,

NOTE Ho., a7

Iri the opirdon of the Board, 1he Curent Aases, Loans and Advances have veue on realisation in the arbnary craese of beisiress at
least ecuanl o the amount ab which ey s stafed,
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

WOTE Mo. 48

Segment Reporting:

The Company & prndgally engaged in the lrading buwsiness ‘of Awtomotive Dealership conssting of all types of
mmmarcialipassenge velndesionstnudlion equipment, thelr spare parts/acoassaries and the related services, which is considered by

thie Management 1o conslitute 4 single repariaie business segment.The Company |5 alo angaged in manudacturing activities of
Trallers and cabing ard todies of commercal vehides, however thewolume of such ecteaty |:|l=irl5| iuilg-'lil'ui-m: does not corstiutue a
sEnarATe Segment. The Company calers to thea neads of the domestic marset onbg and a5 sach theee are o epartabla geographical

ssqrmerts, Thizlsin the centect of Ind 45108

HOTE Mo 40
Aelated Perty Dizclosures

& Pasticswhere control oxists ! Oy Motors Pt Lt (Whally Cored Swbsidiary)

B Assaciate Company
Viaha Aanamntiee Sales & Sendcas Pt Lid

£ Dther parties with whom transactions h:'wn'lzhhn place :

{i EeyManagementParsonnel + Fharat B, Sarglid- Director
Ratilal 0, Kamear - Depciar (opio 02.08.2002.4)
Frasip R, Kamdar- B0, {upio 16.05.2004)
fajiv ke, Sanghi - E.D
Sachin B. Samapiva - E.D.
| Aeditya B. Sanghwi-E_ 0.
(i Relatives of Koy Management Personnel ; hesna & Sanghna
~  LUshma 5, Sanghwi
Aditi &, 5arghd
Kiokia M. Sanghi
Anjra P Kamdar luplo 16.03.2024)
Amuia B Eomdar lupts 16,03 2024)
Purvi P Kamdas fupto 16,05, 2024)
Carshana Turakia

(iii) Enterprises - Koy Management o Westarn Transport dagency
Fersonnel having significantinfuence ~  NLE Sanghyi Indestroent B, Lid.

[Other Related Partas) FFs MotorsPet Lid
PFS Business Solutiars Pyt Lid

Karmdar Cave Pvt, Lad,, {upto 16 09, 2024)
Eusria Deshyns

Siiito Sohutrons Pyt Lig,

feflen insurance Broking Semios Pt Lid
Prabhas Autamatas P, Lid

Darshana Logistics Solutions Pt Ltd
Aiatoratne hMotors Prvaie Limited

Akl bators Private Linited

Al Business Solution Prl Lid
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Tranzactlonz with Assaclate Wisha Avtomotiva Salos & Services Pyt Lid.

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
(v} Trangactions = T in kaxhs)
Ky Ralatlves of Koy Other
Management Eanagement Related Total
Particulars Personne| Parties
Current | Previous | Current | Frevious | Cusrent | Pevaous | Comrent | Previous
Yaoar Yaar Year Year Year Yiear Year Y
Furchase of Gooduhiaterials HIL RHE 01200 G212.00
Purchase af Services KIL ML 31458 314 58
Sale of Goods! Materials HIL L Addg 12 4448.12
Gale of Sepdces KIL i NI 111,61 111.61
Fed Depotits Repsid ML { L ML MIL
Inforest Paid on Fiked Depodts HIL 455 AL 4595
Aermureraton 733,54 B i FER-C
Lease Aent Recelsedd Rl MEL 11788 12rraa
(Inclisdireg Revenae sharing)
Leaze Rent paid ML MIL 1818 1519
Payanles 0,05 A5, 00 3590 a4 05

T in lakhs)
Frevious Year
Sale of Goods 315,00
Purchaze of Matedals 23475
Irteract recead onlown * +MIL
Logns recahved Dack ML
it rnrariahies Q.17

Motes i} Mo amount kas beornowritten off ocowritien hack diring the yeanshinrmspect of debits due from or to related parties.
(it Related parfies areidentified by the Management ard relisd upan by the Aadifors
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Related Party Discloswres:
Details of Related Party Transactions {f in Lakhs):

1} Purchase of Goods MMaterials:
B, B Sanghyi irestment Py Lid = 37.2(Previous Year= B.45)
FPs iviotors Pyt Lid, 4828.75  (Previous Year- 08T, 14)
ARAL Motors. Pyt. Lic-68. 05 {Prewous Year- FE02.53)
AL Business Selutiaons P Lid -2686. 72 [Pt Yoo 228 33)
Aptomotive Mobors Privale Lirited- 2327, T8 (Previous Year: 2636, 40)

2} Purchase of Services:
‘Western Transpart Agency - Mil{Frevicars Year- 3.13)
Eumcia Designs- 18, 56 Pravious Year 19,56
AL Businsss Seiutions Privatelimaad- bl (Preseous Yaar-0.45)
AME Motors et Lid- 0UBBIFreviows Year- Mily
Prabhesy Sutomonhe Pt Lid= 222,05 {Prowous Year 2737 248)
PRE hAatois Pyt Lid., - 7. 26 {Presices Year - 13.64)
Baysige AulomabivePel Lid- 1.2 3 [Previogs Year - ME
Avoomodlee Motors Prvate Limided- 0 44 (Previous ¥ear [1,54)

k) Sale of Gaods/Mater|als
Weslamn Transpert Agercy- 1214 Previous Year-0.21]
k.7 Sanghvi Investment Pyt Lid =000 (Previous Year -0013)
PPS Bbedons Bt L, -2055,91 (Prewioos Yieer- 1325500
AML Business Soluticns Pel. Lid-547.01 (Frevous Year- 552,25)
PPS Business Soluthons PriLig -0, GRIP e sus Year - 0,24 )
Aellens Inswmance Broking Services Pt Ltd, -0, 26 {Pruvipus Yoar -0.33 )
Aydoimodive Motors Private Limfteds 1R85 80 Provicus Year-2 317648}
AML Mot s Frivate Limited: 20680 (Proviows Year - 231.73)

) Sabs of Services:
‘Westarn Transpart Agency -2, 80 (Previns Year - 1.52 )
W Sanghvi bwesEment Py Lod, - NIl (Fresdous Year-0.27 |
Euanicia Dashgns- 0,07 (Frevkius Yea - Nil )
PPS WS Pet, Lid, =12 1{Prvioies Wear - 103228
AML Boziress Soludions Prrealie Lietedds 205, 40 {Prowvoase Year- 0,72}
bl BAstews T, LT - 1 2. B5Prevnus Year-5.4.2 |
FPS Business Solutions M. Lid. - MillPravious Year -0.05 §
Rellana Insurance Braking Servoss Pl Lid - D.23|Frevious vear- 0,161
Frabhas Automaitee Put. Ltd- 0. 206 read s Yoar = Ni |
Eayside Automative P, Lid- 2. 58 Frevious Year - Mil)
Ariiorrotive Moalars Byt Led. - (2B (Prestous Year -0, 23)

=) Leaye Rent Received § {including Reveaue Sharnng)
PPSPACHors Pes, Lidl <1118 3 {Pravions Year- 1121 .18)
Eamsdar Carz Put, Lt = MEPrevinis Year - 32,803
A Biminess Solulions Pel Lid- 12 46{Frevious Yeas - 34350
Automotive Motors Put. Ltk il (Previods Year - 28.58)
Rellenc Insurance Broking Serdoes P, Lid - 6 B (Provious Yiar - 59y
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B} Lieass Rant Pakd =
Darshiana Logistics Solutiors Py Lid, -1 5.95{Predaus Year- 15.159)

i Interest paid on Floed Deposios:
Ralathves of Key Managerial Personned (T in [akhs) |
DarshanaTuiklia- 4.9 Previous Yoar -4.55)

a) Remunemation
Pradip A. £amdar-20.62 [Frevious Tear -46.54.}
Rajy M, Garaghnd- 356,87 (Frewviows Yoo - 304 B5) i
Sachan B Sangbng-2 00,90 Prevrouns Yiear -190, 18}
Adibya B, Sanghal- 200, B Pt Year - 150,36 )

) Owtstanding Payahbles:
Key Managerial Persannel (7 inlakhs):
Brharat B, Sancgbed -0, 05 (Frésious Year -0, 05)

Relatives af Key Managerial Personmel - (Fixed Deposits)(d In lakhs)
Cavzhanas. irakhia- 45 .00 {Preyvios Year-45.00)

Othar Reflated Parties (Tin lakhs) :
Westarn Transpart Agency- 5 53 (Prevnist Yeas-5.97 )
Prazhas Transport Agency Pyt Lod - 3,79 (Proviois Year - 33.97)

MOTEMNo. 50

Exceptional ltems:
Exceptional [tams represencs Frofit on sala of immeowvable Properties sifvated a1 various lpcatians i the skate ot Gujarat of As,

2,682 36 lakba wihichis pat off Busoss Transfar Agrogment axiornses

MOTE Mo, 57

Tranactions With Erstwhile Related Party:

a) The Holding Cempany hes Bought back shaves of 1,66,290 Eguity Shares of Rs100 each for an aggregate amounl of
P 2 403 Gl Lakdhi,

By The Boand of Directors of the Holding Company at thair mesting ekl on 1 7th September, 2024 had consldesed and appoved
and esccuted a Busness Transfer Agreement with Kamadar Carz Private Limited to sel, transher and deliver s business of
raparing of automobiies and treding of snane parts in the state of Guiseat along with 3l movable assets, whicks, docks, aurment
assels, contracts, eo. siong with gther carrent or contingent llakeities and emologess with iis related rghis, miterest, berelis,
daims and obligatean i relation o the said business in the stste of Gujarat on a shemp sale bass as & going concen wee. . 17th
Suplembai, 2024, lof & one-time lumpsum corsideration of Fa 950,00 Labha

£} The Halding Cormpany has sold immevable properiies siuated ot varaus cathons in the state of Gugarat dor B2 3, 7500000 akbs
Further the halding ecenpany has snld imvestrend In guated eouity shanee foe Bu 38 04 [ akhs,
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NOTES FORMING PART OF THE CONSOLUIDATED AINANCIAL STATEMENTS

ROTEMo, 52

CTHER STATUTORY INFORBMATIONS:

]

)
i)
L
W

wil

Al

Tne Crmgany does rat bave ary Benami property, whene any proceeding has been initiated or pending aganst the Group for
Felding any Benami peoperty.

The Company dosnat have any fransscticnswith . stmeck off companias.

The Company doss not have any cherges orsagsfaction which byetio be registered with ROC beyond the stetutary period,

T Cormypary has not raded or Irvesterd in Cryptecumendy ar Virtwl Currency during the inandal yeer.

nn:mc-wnpw has ot bezn deckeed willful defautter by ary bank or finandal irstitutian or gavernment o any gosernment
aitharity

The Comparny has nat addanced or beaned or irwested funds to any othar personds) or entitelies), including fargign érdities
(rbermediades with the undéespnding that the intermediary shalk

a Direcily o indinectly lemd o irvest by ather persons or entitkes |dentified o ary manner whatsoever by o on beball al the
compary {Uttimate Beneficiariesi or _
I} Prevvidhis sy puararies, saourityoe thelike to or on behalf of ths Uitimate Bancfidianios,

A0l the tile deads of mmoable properiies A in e name of Compary.

il The Company has nol received any furd from any périenis) of entityfles], induding foreign entities [funding party) with the

unsderstanding lwhather seconded inwiting or sthensisa| that the Group shal:
&) Direcily ar indirectly land or invest inathier perons o endities [dentified in any manney whatsoeyver by oron behad of the
unding party (ultimate beneficianes) or

i Prowicks sy guamantee, seoundy or the looon betalfaf the Ultimeie Gerediciedes,

i The Ceenpany has nel any such transaction which & not recorded in the books of scesunts that has Daen surmendarad o
disclosed as e dising 1he year in 1 tax assessments under the incame Tk A, 1961 {mich &, search of survey o any
othar relevant prorsions of the incoime Tax Act, 1961)

¥ d Year Ended
25| 3ist, March 2024
%im lakhes

HOTE Me. 53

Earnings Por Shara (EPS)

it Pet Prafit Afier Tax ax per Stabement of Fm;lil arsd 5071652

Liwiz artriutanle 1o Equity Sharehclders

i} Weighted Avarage No, of Equity Shares aurttanding during the year 8,671,258
i) Mominal Value af Equity Shases T 1063
b BaeDidutad Eanirgs per Shae FeaB.0a

LE
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MOTE No. 54
Matue of Security In respect of Secured Lo (Leng TermyShod term)

CASH CREDIT FROM BANKS REPAYADLE ON DEMAND
Secured by way of hypothocation of Stodk-in-Trade Goods-in-Transit and Book Debis of the Compary,
furthier secired by wayof marngege of immevsble property of the Cormparny lecated st (Punel-Maharachin,

Prei-passu charge of Kotat bahindra bank Lid, IC1C] bank Lid and Indhusind bank Lud 1o the extent of limi
sanctioned an the current astets (stacks, book debis and recevabliest of the borewer for Maherach s region.

Spcurnd by wiy of hypothecation on the énlive cirent aase1s (Stack, Book Debts and rocciables) of the
barraevar for Ardhra Pradash & Telargana mgion, !

|

TERM LOANS FROM BANK

Securad by way of spacific hypothecation of m{*nclu'ieqmﬂmmuuhased {Repayable In 2280 martbly
instalments from the date of respactiva foars,  rate ol interest rangmg from 7 17 % o 1000%pa)

Secwed by waay of hypethecaton of hoveble Assets for rhpturu:l:l-um‘tud st spealic kcathim in
bdaharashira, (Repayable b 84 monthly nstalments fram Februesny HH T, r.!l:en'flr'rltrH'l' 10.590% prat

Secired by way of hypotheeation of Moveble Asiets for ru;:l'ujﬂ:'l.ihmta;i # smedlic locationd in
Kaharashirs, Bepeyabls in 4960 menthlyinstalments from fuly 2019, rate of inferest ranging from 730 %
to%A45% pa.)

Secumed by weay ol equitable morgage by deposit of title deeds of immovable property of the Company
kxated st Solapur end Daulatabad in Maharashim, (Repayable in &0 rr:nm:Hr inatalments levied from
Septerrber 2020, rate of interest T.45% puag)

Secumd by wiay ol eguitabie merigage by depost of title desds of immovable property of the Company
bocated at Solapsir and Daulatabael in Maharashtrz (Repayment in 53 monthly instalments from the date of
respactive loans, rate of inberest 7.495% pa.)

Secunmgsd by way of Mernarandum of Endry and Declerstion cur- indermnily - Second dhage on lurmiun,
fiatures argd machings funceill by ¥etak Mabindia Bapk Lid at various lecations n State of Maharasdas
{Repayable n 63 manthly Instalments (ncliding the 12 manths moratariem peiod), fate of Indees, 2.60%
L)

Sev g oy weay of Indertare of Morgage - Second Change on Curran assets of the company perlzirmg to
hiahgrashing , Telangana, and Andbee Pradesh, Commendal Frmoesbds property of the Company located at
Bmibecgaan, Pune ed Hypotbecation on unencuriseed fixed asets of the company both present and future
for movable asiet fimded by 1K) Back: Lt [Repayabile in 48 monthly instalments alter the exging of the
horatorium Period on principal armound of 12 monthe. Intenest will continwe 1o aconse and become payetle
durirg mrosatoriem perkod | e Rate of Interest 8 8.60% p.a)

Secuned by way of ypothecsticn of Movable Assets for 1= prosects located at Telargana, Andhra Pradesh,
Kdrmataka, Taradn ook, Kerala, Yes1 Bengal and hew Dethi iRepayabla in 66 monthly Instalments from My
2024, rate of interest mnging ram 925 % 109, 75% p.a)
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MNOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

TERM LOWMN OTHERS
Siacuineel by vy of hypothecation of Yehide: parchated (Repayrrent 18 monthly instalmants from the date
eif e pescino beadn, rateof intarest 10,27 % 50 11,.50% paad

S ouredd by wary of len anrvaice and hypothecadon onstocks ang recaivahbley

Sacuned by wiay of fien on invaics and kypoihecation onstacks and receivables

Siepuined by way af hypothecaton of Movable Assets dor its projects (Repayakile in 48 monthly instalments
rage of interest 11.50% pal

MOTE M. 55
Corporate Sodel Responsibility (C5R) .nnwny € i lakhs
5r. Mo, | PARTICULARS Year ended st March, 2025 | Year ended 315t March, 2004
[ 1| Amount required 10 ba spent by the Campary 17124 277
during the year
i Openirgg Shartfall{Surphas) f amy) -~ 45.55 o
E] Aereunt, of spendituse noimed onc
I} Comlrustionfaausition of any asssts il 15.00
il On parpass of ather than ) above 110,54 11.00
i ShortlalgS rpius! at fhe end of the Year @30 4555
5 Arrount Soent sgaiml Prevens Year 47.00 HIL
& Cumulative ShortfallWSumplus) ax ot year end* =1,15 HIL
7 feason for shartfall BlA, A4 envisaged project got didayed.
& Watura of C5R Activities Froanoting gender squality Fromoding gencer egqualiy,

EmpmEETing Wwamen, seiling ug
busmes and hostak {or wamen
and crphans; s=Hing up old age

homes, chay care centres and such fhomes, day cany cenines and such

other faclithes for senion disers
ard mpduies for rechacing

RMpEEREring women, 2a11irg up
hernes ard hostefs for woemon

and orphang; setting up oid age

other facilitles for senior otizena
and masiees for reducing

bty incurred by enfering into a contractual
ablgation, the mivements in the provsion
durmg thie year shall be shoan separately

ineualities faced by sodally and | mequalties faced by socially and
econamically backward groups. econamically backward groups.
5 | Amourt unspent, i any; ML 3555
10 | Details.of redaled party transactons in HIL HIL
relatinn fn C58 eupanditure a3 por
1efevil Accountimg Stenmdand
Wheno i prowiaon i5 made with respect o a NIL HIL

* potal Surplus soprasents excoss spent 70,21 Lakhsfor theyaar 2034-35 and £0.94 torararis shoet provisian lor the Y200 3-24,
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Details of Dther than an Ongoing Projeet @ in lakhs)
Opening Balance Amount | Amaounl spent during the year Closing Balanca
il requined to n Froem T
With bespent | oo Company's| Separato With Separate
Company dusring the bank Afe  |[CSR Unspent| Company |CSK Unspent
year Aseaut Account
i555 = - 47 [ -1.45
- - 1E24 1RG.00 1,84 =
Met Excass Spant Ak .
* #47.00 Lakhs bas been transferred toany furd spediied under Schedule Vil asper secand proviso tosub-sedion {5 of sectian T35,
MOTE No. 56
RATIOS i
- . Year Ended " Rermariks for
Partitulars Mumeratar | Dessaominator L variance mare
Ne. . |Mar25 | Mar-24 | Varance | "L o,
1 Curent Ratio (n thmes] Tomal Curens | Total Curens 1.8 16 | -9,85% | WA
Mgty Ligkwlities ]
2 Dzt Equity Ratho (in times; Total Dett Shareholders 1.84 .08 | <B4, 70% | Due o
Equity Irtreme in
3 Debt Service Cotcrage Aatio (in timesl | Eamings Dt Serdice 1. D& 1.42 | -2542% | DueTo
awailanle for fpcreass |
debt servica Earminns
i Return om Equity (ROE) 546) Met Profits Anfga 35 583 | -Sa00% | Due
afler tames Shareholdess decrease ;
Equity | hpt Proofit
g meentory Turnoeer (n times) Contof gooils | Averager ¢ 1048 b206 [ -13,135% | WA
o] IrEnbories
6 | Trage racehables Turnover @ s et Sales Avtrann Trade | T34 | Z6.E8 5.06% | WA
feoemables
T | Frade Fayzbles Turnowar Ratio |Imfimes) | Todal Poschase | A6p Trade 120082 | 9367 | 2H08% | Due T
Pavabies Payahices Ircrease n
Punt ey
8 | Metcapital trmioer ratio {in thiss) Hisk Sales Wiorkineg 4552 | 3494 | ASDVR | Dueio
Cignial Decrease o
fAxoraga
Wiarking
Caplral
g et profitl ratis (%) ket Profil Mot Sales [FEEL 9.54 | -B4.55% | Due 19
decrease in
Mt Profit
10 | Return o capital employed (ROCE) {%)| Earnang before | Capstal [\ 581 | =20.21% | Due o
fsopest and | Employed decraasa i
tases et Prafit
17 | Bpurn cn v liment (%) Incoere Awtiano 2028 AT N7 [1d6.97% | Do T
mﬁmlﬁl Irvestngnts Decronss W
follarket value
st ments O hweestments
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HOTE o 57

Additicral Infarmatian as required by paragraph 2 of Division 2 of schadile I of the Companies Act, 2013 - * General instrucon foe

it praparation of corcoldatod fimancial statemeant

Bssion 2 of Lrhodula il
For the yearonded 315t March, 2025 T i lakhy
Mameofthe | Net Assels Share in other Share in Tatal
entities in (Total Assets - Ehzlm:"mﬂt Complronsive Comphrensive
ihan Tetal Liablities) _ Income Incomo
Parent Ac%of | Amount | As%of |Amoumt | As % of Amount As % of Amount
Subsidary | consolidated| [ng) | comsolidated| [(INE} | consolidated | [INR) Total (INR)
and nel asseds nat profits other Comphmnsive
Assoriata Comphemnasive Incema
- Income
Pamen! g9 |93,618.00] - #5029 | 0905 ¥9.97 | (15,851.34] 86,45 | (14,942.29)
1. Gympus 15 ) 108431 (168.20) | (81346} 003 (4.82 3.58 {618.28)
PAckeis Frivate E
Limatid
(Subsidan
Company)
2. \sha Qas 43448 1852 | 676 - {0,443 E7.61
ALomsite
Zales and
Sanices Privsle 7
Lrmeted
(Aamciate 1
Company) :
EEminatian (0.63) | 600,00 = : - : i
10000 | 94,536.79 P00 | 36320 100,00 |(15,856,16) 160.00 | (15,492.96)|
For the yearonded 31stMarch, 2024 Tin lakls
tame of the Mot Assats 5 thara im other Share in Total
entities in (Total Assats ki - cim Comphrenshve Comphrensive
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS J

HOTE No. 58

Events afver the reporting pariod
Tha Haldling Comypary has rod dedaned any dividend for the financialyear 20242025

MOTE Mo. 59

The Previows Year's figures have been regioupedfsrmangedimolasified, whemsor necesarg 1o make them comparable with
Currend ear's figurss,

The Mates referred to sbove farm an integral part of the Finandal Statements

Asgerauf report of even date stfached

T

Ll gl SACHIN 2. SANGHVI  Esccule Diecior DI 00212808
ADITYA I, SANGIV  Esoouthe Dlwcior DI DOS02381

ﬂ:tmﬁ POCIA MITHA GAKWAD Campany Secretary  ACS Ma: ASZ903

herriberthip Mo, (05385

humisal, Dated | 187 Sepbembey 2025
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PRSP & Associates

Chartered Accountants

# 611247, Tlat Mo~ 110, 15 Flaor, Metro Residency, Raj Hhawan Soad, Somajigada, Hyderabad, - 500 082 Tel

Ph: +91 98443 95125 Email: admin@prspassociates,com Website: W W B passociates.com

INDEPFERDENT ALUDITOR S REPORT

Ta,
Thie Members of ALTOMOTIVE MOBILITY FRIVATE LIMTED

Report on the Audit of the Financial Statemants

Shpenizn

Wi hava audited the accomparmydng financial statements of AUTOMOTIVE MOBILITY FRIVATE LIMITED |{"the
Company™ ) which comprise the Balance Shast as ai 319 March, 2025, for the year then ended, and notes ta
the financial slalements, ncluding a stmmary of glgnthicant accounting policies and ether explanatory
fnformatior.

1Nyl opinTan and T the bess of pur eslormabion and ,'.ll:EuI"dll'rE ma the mmlaratiens given to us, hie albrgsalkd
finzncial statemapts ghee the information roguined by the Compardes Aot 2081 In The manmesr = rerqueties and
bz 2 trum and (afr visw in conformity with the aceodnting pincipies generally accrpledin ndia, of U slale
nf affaiesof thie ©ampany A8 At 317 March, 085,

Basls for Oplisdun

We conduciod e audit in accordance wWith the Standards an Asditing (SAs] specifiad Lndar saetion 14%) W
of tho Companies 428, 2007 Dur responsildl ities aiden thase Standarcs are forrhers describedin the wdrtor's
Respansibilitics for the Aucit of the Financiol Statements sectisn of aur repoet. We areindeperdent of the
Eepany I accardance with the Code of Ethicy ssed by the Institute of Chartered Accountants of India
toasther with the ethical requirements that are relovant (o our audit of the fancialstalements uide L
pravisions of the Compantes ACT, 2013 ard the Rules thereunder, and we have fullilled oo other sthical
responsibilithes In sceordarce wath thess recuirements snd the Code of Cthize, We beleve hat the sudil
Evidence we have abtaired 16 sufficient and Apprapriats e provide o basts for our oginion,

Other Information

The Commmany's Board of Directars 15 responsthle foe te ather nformation, The oiher informalien corarises
o infarmatien mcluded in the Director's report, but does nak il the financial stadements Gnd Sur

il 'S report thareen;

Blr opivon on the financlal saterments doek nat cover the ather informatien and we oo ndt sxpress any
form ol asutarce conclusion thereaa,

I conmee Lidn wWith our asdit of the finencdl statements, ow respomsbilily s Lo read e other nfm_mal:m-n
and, In gomg ¥, consider whether Ine other infarmatkn is matorially frcomisteal with tha Hnsocial
statemsnts oF aur knowlonge abitsinad In tha audit or ctherwiuse sppears to be matarially masiated, H, DEEE"H
e the wolk we i porformed, we conclude that there 13 @ meleral inisstatemantof this ather mfarmation,
wie arg required to repart that fact. We have rathing to report in this regerd;



Responsiilitios of Management and Those Charged with Govermance far the Financial Statoments

The Compary’s Board of Directars b respansibie for the inaltore stated In secfion T23405) of the Campanies
Act, 2013 {"the Act") with respect to the preparation of s Tinancial statements that Qe 3 WiLs and Falr
view of the Mrancial pesition, financial performance of the Compary M accordance with the RREIEg el
principles generally accepted m india, Includieg e accouitting Mendards spacifiad umdor section 133 ol the
Act, This respansibility alse includes maintenance of adeousle Breounting records o accordance sk [he
previciont of the Act for safoguansing of ihe assatsol the Comgeny end for preverting angd detecting (rmis
and ather imagularities; selection and spplication of appeopeiate acexanting polisies) moking jodements and
edtjmates that are reasoesble and prudent; and deslgn, implementation and malntenarce of acequats
intemnal financial controls, thatwere aperating effecthvely far emuning the acturacy and completenes of the
accouriLing fecords, relevant 10 the preparetion and presentitins of the finarcial ilaterment that gl (e
ind fair views and ane free from matedol imlistatement, whettor die to Traw or stro-

In prepering the financial statements, the Board af Directors s respinslble for asweswing the Campany's
abiifty to continue as & goliyg oncern, disciosing, as applicatie, mattirs related to going comesen and g
the paing concem basis of acoounting unfess the Board of Direclors cither nends (o bprgate the Cemhpery
Of [ Cease aperalsns, or has no realktic siternatve bul o do o,

Tne Board of Directors are also responsible for ovesscing the Company's Financial reporging srocess,

Auditor's Responsibilities for the Audit of the Financial Statements

Qur abjectives are 1 ootaln ressonable assurante about whother the financial statomests as & whalears fi o
Trom misterizl misstatorsenl, whether die 1o feaud ar ermor; and te ssae an agditor's renart that inclugtes o
apinion, Ressanable aszurmnce & a high el o sssurance, Bul (s oot & Busrartee that an audit conchatad in
accordance with Sas will atwiays distedt 3 muterial mestatoment whsn 1t exsts, Wiseatements co grise frem
Fraud or error and Bre considerad materal i, indivickally or ie the aggregate, they could reasonably Si
mpecied o influence e economic decishans of users taker on the basis of thess firnelal daterents

Ax parl of an st i accordance with 5as, we exerclie profestonal jusgment ang maintaln profesgions)
shenlicien throughouT e aislil. We siss:

o |cantify and ssoms the fois of make|al sristatement of the (s ansial statermonti, whether doe oo froud
or emor, deslany and parform audt procedures responsiee to thae ks, ard oacain aedlt evicence that i=
sulTeclent andl dppropriate to provide a basis far ear apdsion The risk of not detectiog 3 matorisl
masszalement resulling from frawd |8 higher than for ohe resutting fiom eror, a5 fraud may Pl
coliysion, forgery, Intentianal omissinm, misrepressntations, or the cvedrids of internel contrel.,

= Ditawn an understanding of interal control relevant 1o tie sudit By omdes by GESTET S| proceduresthag
are gppropelats in the circumitances. Under soction 1430300 of the oz Ack, TO1Y; waars - Alsp
respansile for expressing our aplnian on whothor the Cotipamy hat arequrte mternal limanc conteals
syshen over fnancied roporting In piace and the operating eMMeerivanes of el confrmis.

* balmie the appropninteness of accounting policies ised and the reaombienssy af accaunting eiliales
and-related disthoures mads by mansgsment

o Conclude on the sppropristensss of maragoniant's wie of the going cormern Davm of sccounting aied,
based on the audfl evidence abtained, whether o material ieesamey seists related 1o svents

oF congition: that may cast significant daibe an the Company's alility to continue % & guing concsrr, It
we conclude that 8 materisl incertainty Baism, we are rogarired o draw attention in e soditar's reparnt
to the related disclosures in the financial statements or, if such disclosures are- inedequmts, tomadify nor
apinicn, Dur conelusions are based o the audlt avidence sbialred up tothe date of e auditor’s r=ar.
However, future evelnls o condrtions may cause the Company 16 £nase ta rantinle as a guing concern




* Evaluate the owerall pressntation, stasclire and contest of the finamcial statermemts, including the
disciosures, and whether the Mnancial staiements represent the underiylag transactiond and evantsin a
manner that achiovos e presentation,

We comminicate with those chamed with gavemance regarding, amoag other matters, the plenned sapn
end timing af the sudit and sgniicant audi findings, including any significant deflrieacie in intermal canirml
that we idenTiTy during our awd|.

Wi ateo pravide thase charged with gavermancs with a statement that we have cimpied with relevantethical
fequrements regarding fndependence, and to communicate with them ol relationshios and ather matters
thal fay reasanabdy be thought to bear on aur independenre, and whese applicable. related safcguords.

Aeport on Other Lega! and Requlatory Regulrermants

1. The report does not include Compenies (Auditar’s Report) Order, 3070 [‘the Ordes’), fsued by the
Contral Govetnment of Indis, ¥ terms of sub-saction [11) of sectia 143 of the ALL, tince in my apinisn
and according 1o the infarmation and explanaticns gheen to e, the sald order & ot applicanle 1o the

Compery
£ A reguired by sechan 144 {4 of the Agt, we repart that:

(#) we have sought and cotained sl the infarmation and explanations which ta the bt of our knowledge
#nd hiotle! were nexeswary for the Plarpose of our audls;

(b} i our apinkn proper beoks of acoount e required By law have Besn kiept by the Company 0 for as ¢
appears Im oLr examinatian of those ok

(] (ne dalance Shent, dealt with hy this Repare ace in saresment with the booky of account:

fel} in our opinion, the afaresatd financial statemants comply with the sceounting Standards specifiod unde
section 133 of the Act and fules mnde thereonder, x5 spplicable.

(8} on the basis af wiltlen representatons received from the dircctors as on 319 March, F0E5 waken onmeosd
by the Board of Divectors, none of the directors & disgualified e en 719 March, 2005 from Being
appointed &< & director in terms of Section 164 (2) of the Act.

{f) I terms of notifcation G50, SE3[E} dated 12 June 2007, 1ssued by the Ministry of Corporate Affais,
reporting as required urdir section 143 3)(1) of e Al i nat aophcable Lo the Comparny;

(g} With tespect 1o the ather mattors ts be included In the Audbor's Report in sccerdarice sath Bule 11ar Tre

Corpankes (Aaidit 2nd Auditors) Fules. 2004, a5 amended, In o doielon and bo the bed af Gur
irfaemiation and according ta the elplanations ghen to us:

b the Company dacs rot save any pending tisations which would imgact s Hrancinl position,




it. the Compary cid not have any land- term contiacts Inclusting derrative coptracts for which Lherewane
any maiaral foreseeatale boeet,

ii. There ware no amoiynts due ta be transfermed to the Investor Eoucation and Protection Fund by the
Comgany,

i, &) The monagement e représented that to the Sest of ity koowledse and beltef, mo Tonds havaSeon
advanced or lozned o bivested (efcher from Bormeassd fonds or shene premdim o any ather sources
ar kind of funds)- by the Company to or 0 any other sersenis) ar entity(ies), incledng foreign entities
[ntermediazies"), whh the understanding, whether recorced In weiting or atherwise, thal the
ltermatany- shall, whether, directly or indirectly, fend or invest in offfer persons of entities
fdentified In amy rmanner whatsomeer by oor ono bebell of the Company ("Uilimate Bemeficiaries"] or
provide oy guarRnies, security or the Like.on behalf of the UiSmateBereticlaries

b} The manaperment hias representod that to the best of 13 knowtedge and betief, no lunds have been
received by the Company from any person(s) ar entityifes), including foreign entitles ("Funding
Parties"], ather than a5 disclosed in the nofes to the accounts, with thee understanding, whether
reeareled n weiting of otherwise, That the Company shall, whetner, dirsctly or ainectly, e o
frvest in other persons or entitles idantified In a7y mammer whebioewer by of o0 beball of the
Fumding Prrty (“Lltimate Beneficlarked") o0 provide any guaranios, security o the gt an bghaif of
thoe ULtimate BemeTicias =g,

) Based o0 our audit procedures [hat we have considered remorable ahd appropriste Inotne
circumstances, nothing Fas come te aur notice that has caused us fo believe (hat thefepresentations

urder sil-clause {21 and (b)) confain any Mgterzl mis-siatement
¢,  The Company has not declanesd o paid any dividend during the year

A Haded on our examination whach included test chetks, the company Has accounting software far maintaimng
it bipeks of scooants, which does it have the Terturs o = nding midil Bl et laa) Taciling

For PRSP [t Associabey
Chartered Accountantt

Firem Begn. Mo. 0122465
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Bate; 18™ busuiat 025
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Amm:rr'nr: MOEELITY PRIVATE LISITED
Balance Sheet as at March 31, 2025

Amcienis in 000
PARTICLILARS HOATES: March 31, 2025
EQULNTY AND LISBILITIES
Sharehodders” funds
Share capital P oo
Reserves ard sieplus
ag
TOTAL 00
ASSETH
TLURREMT ASSETS
Cash ard Cash equivalents | 1]
Oibver currenl assets |
TOTAL 100
-
See accompanying notes farming pert of the flnancial 1-4

1aiemaniy

Thet dctenpanying netes are &0 infeeral part of the firancial scatemrents.

A per aur repel of even dags
Fowr PREP B Associstes
Chartpred Aecauniants
Firm Registration f, - 012244%
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Prashanth Samishettd iy |

Fartnet : &
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T and on behall af the Board of DE-edias
AUTOWMOTIVE MOEILITY PRIVATE LIWITED
LA LA 200 TR 2250 1193515

"
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Placer Hydaraksd
Dintes Auiggost 18, 2015
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AUTOMCTIVE ROBILITY PRIVATE LULITED
Hobes to Ehe Financlal Statements for the perlfod ended March 11, 2025

1 (k). CORPORATE INFORMATION

Autamative Mob#fity Private Lireited (the Company] is a private Hmited company incorporated ander the Compardes &ct, 2013,
The registered office of the Company i at BST1, /P, Road, Secunderabiad 500001,

1 (B}, SIGNEFICANT ACCOUMTING POLICIES

]

L

Reste of Praparation of Financlal Statements
The Flnanclal Statements have boea prepared on Lhe historica] coat Basi.

The #nanclel siatements have been prepared In-accordance with the Accounting Standards matified under Section 132 of tha
Companies Act, 2013 "the Act’) in conformity with the geresally eecepted sccounting principles n indla and gther relesunt
provisiors of Lhe Act, smended from time to Hme.

The compamy's Financial Statements are presented in indion Rupees (Rs.), which is alse its functianal curmency. and all the vakhies
are roonded Lo (ha nearest |akchs [Rs. ), meoepl otheryise staled,

Use of Estimaes #nd |uchmsnte:

The proparstion of the Mnancisl stapements requines the management to make, juogmeets, exlimetes snd psumptioss that
mffect the reported amuunis of ossets end Uabdlities, dhiclosune of contingent Habdities as at the date af the finantial
statemsents and the reparted amourds of reverue and axperses during the reperting peviod, The mecogniticn, meawrement,
elassificebion or dciomomes of Bn itemn or informeathen In the feanclal statemenis is made relying on these estimates, Tho
eubmates and judgements used in the preparation of the financial statements are continuasly evaluated by the management
and are based on histordcal experience ard various other pssumpiians and factors {including expectations of fubure events) thal
the manegement. believes to be reasonable under the exiiting circumstances, Actual rosults may differ from thowe eotimates

Any revisian to accounting estimates is recopgnised prospectively incurrent and Tulire perfocs.

Criticel sccounting judgements and key source af estimation wiceriainty

The Campary | reqered ta make judgements, estimates and asssmplions aboul the cafrying armount of assets end Uakdlibies
that are pot readily apparent from other souces, The sstimales and asoclated susmptions are kased on hisfarcal exparience
and pther factore that are cordidsred to e retevant. The estimates and underlying assumptions are resewed an an an-gaing

bazls. The areas mvedving orlthonl estimades o judgments are:

{a) Estimation of fair walue of fipanclal Inccruments
{b) Estirnated credit loss of trwde receiiables
{c} Fetimation of currenl tax expenies and paynbie

Current and nen-current classification

All the mmets and lobilitles have been classifbed as current or non-curmont ay per the Company's normal cperating cycle and
oiher eritera set out iy the Division | - Accousting Standards Schedule Il to the Act, The Compary presanty assets and Habitities
in thi balanoe shest based on cumrent/ Aon-cirrent cladslfeation,

An asset i elassifled an currend whan it s

= Expected to be readised or intendad to be sold ar contirmed n normal sperating eyels

» Held primerily fior the purpose of trading

= Expecled bo be realissd within teelve manths after the reportirg perlod, o

= Cash or cash equivalent wnless metricied from boing exchanged or used to settle a lability far st least twelve moeths after the

reporting period,

A bty b elasdflod ax current shan

# It i5 papectad to be wettbsd in normal operating cycle

= |1 i3 held primarily for the purpose of rading

+ |1 15 due to be settled within twelve months after the repedting perlod, or

# Thera: k no uncanditional right to defer the settlement of the labititg fof At lesan twalve manths after tha reporbing period.




AUTOMOTIE MOBALITY PRVATE LIWTED
Wotes Lo the Financial Statements for the perlad ended March 31, 2025

(vl

¥

Currant assets ¢ tiabilities include the current portian of nan-clrment assets ¢ labll%ies respectively. All other asels! linbilities
Inchuding delerred tax assets and labiities are clasified =4 ron-cument,

Flxed Aszets:

#I| Frioed: Asseds are wated a0 0ost, umcss olherwise stated, lex deprecistion/amortization. Such easl Ircludes purchaze prics,
Lorrerering tast ard amy cost directly ettributable to bringing the asssts to its warking conditian for ts irtended e,

sccording 16 AS 10 (R), Ml spore party, stand-by and servicing equipment qualify as plant, property ardl aquipment {FPL) il they
raeset the definition of PPE .. W the compamy ntends In ue theie during mone than a perivel ol 13 mnths, The spare GhFEL

eapitalized i Uhis menmer are depreciaied & per A5 130 (R}

Depeeciabion. Mmortisalien

Deprrciation B provided usirg straight line mothad, Depleciation & provided besed on useful life of the assets as presoribed In
cemeiuln I to the Companies Act, 2013,

Laaswrs:

dssets acquired on mem;mm:mwﬂnnnfurmwmﬂmsmmmwth lessor are
class e 25 an oparating leases, The Company alio elassifias such oparating leases as cancellzble.or fod-Cancoflabie leases.

& noswcancsliahle leata 5 a kease that ls cancefiabie onky:
{ajupen thi orcurrence of S0 remale contingancy or

{biwith the permisstan of the kesicr; of
(CHF the lesses enters into & new Lease for the same or an equlvalent assaet with the sarre lessar or
(d)ugan paymant by the lesee of an additional amaunt such that, at inceptian, continuation of the lease (s reasonably certuin,

Tre loass rersls ara charged ta the Profit & Loss Accaunt on acondal basts.

{vi} Cath and Cash Equivalonts:

{vii]

{#in)

[}

Eash arel Cash soitval=nts include cash and Cheque in hand, bank bafances, demard deposits with banks and pikar shart-term
plghty ligud Investments that are readily conwertible Lo know amounts of cash & which are subjecl to an insignificant risk af

charges in value where original maturity {5 three months ar less.

Cash Flow Satemsant
Cash flows are reported using the indirect mathod, wheredy net profit before tax ts adjusted for the effects of transaction of o

per-cash nature and any doferrals o scerualy of past or futune cash recefpts or payments, The gash Floses fram regular revenuo
generating, invesring and financing activilies of the company are segrogatec,

Flnarce Couls:

Barrawing costs that are directly sttributable to the acquisitian ar fonstructon of qualifyisg assets are capitakized as pat of the
cost of such asseti. A qualifinng amel is one that necessarily [akes substantinl perfod of Lime bo et resdy for ks intended use,

1 other barrowing costs are chargad to the Statement of Prafit and Less far the parind for which Lhey are incurned.

Inwastmentst

Currant fnvestments ane carried &t lower of cost and quoted/falr vale, compuled category-wise, Long-Lesm |nvestments ane
stated at cost, Provision for cimirution in the value of long-lerm inwestments i mace anly if such a decline is othes then

TemEsarany.




AUTOMOTIVE MOBILITY PRIVATE LIKITED
Mntas to the Financlal Statements for the period ended March 31, 1005

[=lah

inwentorios:
saimes of Invenkories are messured at Wower of cost and ret reatisable value after providing for alsclescence, if any.

stock-in-Trade and Workshop Matertals are valued ot *Lover of Test' or 'Het Rualizble aluie', Geedi-in-Tramit is valued at
‘Cogl’ and Logse Toots, at ‘Het Depreciated Valie®.

Thae Costs have besn computed as under:
4] Spare parts, Accessories etc, - Welghted Avarage
{1) Viehiches. - Spexilic identification
[t }arksben Materials - Firg-in-Fimt out

irpatrmant of non-financkal assets:

Ann Tiegaliimnt loss 13 recognised in the Stotement of Frofi and Los to the ewxignt, pwers raryieg amoont exceeds i3
recoverable kmsine The revoves ol mowend I Bilghee of an sssst’s falr vabue 163 el of dicpogal and valoe in us= AR
irmpafrmant foss & charged 1o the Sratement of Profit and Luss in the yanr in wiich e asset 15 kdentified as impalied,

The impadnmant ot recogrived i prior accounting pertod & reversed [f there has been & change in the estimale af recoverable
ASTHOAINE.

Earnfngs Per Share:

Baske earnirgs per shares are caloulated by dividing ihe not profit of loss after tax for the perisd attrbutable fo equily
shareholders by the weighted average nusber of equity shares cutstanding during the perad, For thee purpose of calculating
diluted marnings por shane, the et profit or loss for the pericd attritetable to the 2ouity shanghobders and the welghted averaes
Frurster of shares outstanding curing the periad 8 adjusted for the effects of all dilithe poesatial equity shares,

Foreipn Currency Transactions;
T trensactions in foreign currercies are accounied gt ke euchange rate prevalllig un Lhe Gk
ol tramsaction, GErs and ksses resutting from the settlement of such bransactbord are recognized in the Statament of Profit &

L5 ACTUUL,

Employme Benefils Experbe:

Shiort-Term Employes Bengfity

The amout of sham-tarm smployes benefits expected ta be paid In emchange for the services rendened by employess are
recngnisad as s experie during the pericd when the employees render the senvices.

Post-Empioyment Benefity

Defined Contribution Plsna

The Company recognises contribition payeble to the provident fund scheme as an capense, when an employee ronders tho
relzted service, Berefity In contribution to provident fund, employee state imurance scheme and suth similar funds provided by
the comparty b its smployess have bear dantificd a5 defined santridmion plares in terms of pravishane of 85-13 on "Emploves
Benetits™ whore the obiigation sf the company it limited toa presagrond amount as flied by the adminttrator of thase plars.

Defined Benefil Plass

The gratelty is pald @15 days basic salary for every compleled year of service as per the Payment of Grakulty Act, 1971, The
Company pays gratuity ta the employees who have completed five years of senvice \with tho Cormpacy at the cime af
juperanration, retirement, resipnation, death or permancrt gmsablemenD after saccessful comphotion wf Lhe westiveg periad, 1f
applicable, Heowsser, the completian of vesting period b not applicable in the case where termiration of employitent Is due=ta
death o permanent disablement. The vesting period |s considered Five (03] yoark.

DL
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AUTOMOTIVE MOBILITY PRIVATE LIMTED
Hotes to the Elnanclal Siatements for the period ended March 31, 2023

ix¥]

i)

[ )

Taxes oh Income:
irsccamee tas camiprises current and deferred tax. Income tax expense 5 recognized fn the statermend of proflt and 1oss axcept 1o

ihe pxbent 2 relates to ltems drectly recogrized in equity,

Current tams
current tix is based on taxshle profic for the year, Tasable proflt i5 different from sccounting profit due L3 temparary

difforences batween accoonting and Lax treatments, and dus 1o Bems thal are never taxable or tax deductible. Tax pronisions
aré Included In current Eabilities. Intenest apd pensliies on tax Fabilicies are proviced Tor [0 Lhe taw chargs, The Coanpany
nffspts, the current tax assets and labilities (on @ year on ypar basis) where 1L has @ legally enforceable righl and where it
irbenids 1o sottle such gty and UaldliLis on g net basis or bo reslive the asiets and Uabdlities on net banli.

Duferrad fao:
haferred income Lax is recogrized using the Balance Sheet approsch. Deferred income tax assets and Habilities are recognized

far deductible and taxable temporary Eiferences arising betwesn the tax base of assets and Babdities and thelr carmying amount
in financial statements. Deferred income tax asiel are recogrized to the gxtent that it 18 probabie that facable Eofit will be
wvnilable agaimst which the deductible temporary differences, and the carry forwand o unused tax crgdits and unused tax lozses
can b iized, Deferred (X assgis arg nol recoynised whene it s feore kel than rob that the: assots will pot be realiod in e

future.

Tha carryirg ameunt of deferred income Lax assets i revicwed at each reporting date and reduced Lo the extent that & is na
jorger probable that sufficient taxable profit will be availsble to allow all er part of the defesred income tax aset fo be
utitred. Oeferred Income Lax assels and labflities are measured at the tax rales thal are expected to apply In the penad when
the asset & realized or the lishitity b saciled, based on tax rates (and tax laws) that have been enncted or substantively enacted

i1 the reporting dads,

Revanue Rocognition:
galies ano inclusive of excise duty but excluding Goad and Service Tax / Sakes Taa' Value Added Tax wherever charged and 15 rel
of ‘returns, Febates, differance in Bates and teade Discounts.

Werhshap income |y excluding Good and Serdce Tax fhonvice Tax,

It view of The UNCEMAYIDES, InComE / Credits on account of Wade commision, iscenteves, warranky clabms, recovery tawands
marketing’ males pramolian expenses and other support services ore deemed to acorue snd sccounted for in the year fn which
thi claims for such incsared crodits are finalized and scesptsd. Hawaver, if such clalms are finslized and accepled after Ue
year-end bist befare the finaltzation of acecunts, the Incomey/credits are aceounted for in the year under finalization.

Gthar Imcome
Diividend Incoma from investmeants 15 recognioad when The Fight o recefve payment has been established provided thal it &

arabalie that the scansemie bennfits will flow to the Company and the amount of inconse can be measured rellably).
riterest Incame from a financial axset is recognised when it is probable that the econamic benefits will flow Lo the Campany and
the amaurt of incoma can be measured reliably, Other ingame s recognized on time proportion basts taking into account U

amounl cutstanding and race apglicable.

Frovislons ard contingencleas
& orovishon is recogrised when the Company Res a present chifgation &5 & rewit of pask ovenls and it 1s profakie thal an oulilow

of resurces will be raguired b settle the obligation bn respect of which a rolisble estimate can be made, rovisions {exciuding
rethement benefits] are nat dscourted ta ther present valse and are determined based on the best estimale reguired Lo satila
{he obilgation at the balance sheet date, These are reviewad al each balance sheet date and adjusted Lo meflect the curment
o5l etimales, Conpingest Usbilities soe disghoied o the Hotes. Conlingend ssioks are nak recngrded in the financial

watermemiy,
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ANNEXURE - b

Report
On

Share Entitlement

Automotive Manufacturers Private Limited ("AMPL")
(“Demerged Company”)

And

Automotive Mobility Private Limited (*AMBPL")
(“Resulting Company”)

Prepared Ly

GIRISH KAMBADARAYA
Registered Valuer - SFA
Unit Mo 207, BINDU GALAXY. No.2, 1¥ Main, Chord Road, Indastrial Town, Rajajinagar,

Bengalur S60010
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Valuatian Analysks

W refer o ouwr Engagement Letier as independent valuers of Automotive Manufacturers Private
Limited (the “Company”l. Inthe folkowing paragraphs, we have summarized our vakration Anakysis
(the “Analysis*) of the busness of the company as informad by the Managemant and detailed hergin,
tapether with the deseription of the mathodologies wed and Bmitation on our scope of work.

1 L -.|-|-_-._I.! !=|.'|'|II'|"-: =

Based on discussion with the Management, we understand that the Company's promobers are
evaluating the Fair Valuz of Business Undertaking under the Scheme of Arrangement under Sections
230 to 1321 and other applicable provisions of the Companies Act 2013, including rules and
regulstions made there under [hereinafter referred to as "Scheme"). Subject to necessary
approvals, Demerged Undertaking (as defined in the Scheme) of AMPL would be demerged into
AMBPL with effect from the Appointed Date of 1™ April 2025. In the contest of these proposed
transactions, the Management requires gur assistance in determining the Falr Value for Demerged
Business Undertaking of the Company.

Proposed Tranzaction:

Buring the financlal year 2024-25, the Demerged Undertoking of the Avtomotive Manufadturers
Private Umited (CAMPL" or "Demerged Compamy™} 15 getting transferred mto Automeotive Mobility
Private Limited [*AMEBFL" or "Resulting Company”} as per the scheme of arrangement [demerger),
Upon cherme becoming effectrve, the beneficial economic intarest al the shareholders af Automotive
sdanufacturers Private Limited (AMPL) will be the same n Automotive Mobility Private Limited
{“AMBPL]. In thls context, the Management of Automaotive Manufacturars Private Limited (the
“Management”} has requested us to estimate the Falr Value of the Business Undertaking, - *Proposed

Transaction”

Conditions and malor assumptions

Egpjitl-un::

The financial infermation about the Company presentad in this report &5 incluced solely for the
pufpede 1o arrhee a1 value conclusion presented in this report and it should net be uied by amoone Lo
obtain credit or for any other unintended purpose, Because of the limited purpese as mentloned in
tha repoet, i may be incomplets and may contain departures from generally accepled accouniing
principles prevailing in the country, Wae have nol audited, reviewed or compiled the Financial
Siatemenls and express no assurance on hom.

The Management of AMPL has conlirmed that The proposed demerger s in conformity with Secton
2{1944) of Income Tax Act, 1961, This section defines 2 demerger as the transfer of one or more
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undertakings from a demerged company 1o a resulting company under a scheme of arrangement. Far
a demerger to ba tax-neutral, certaln conditions must be met

1} Transfer of Assets and Labliitles: All assets and labilities of Lhe demerged undertaking must
b transferred (o the resulting company at book value.

2] Share lssuance: The resulting company must issue sharet to the sharehoidess of the
demergid company an a proportionate basls,

3) Shareholder Criteriac At least 75% of the shareholders of the demerged company must
beéoma shararalders of the resulting campany,

We acknowledge thal we have no present of contemplated financal interest in the Comgany, Our
fees lar this valuation are based upon aur normal bilbng rates, and not contingent upan the reégults os
the value of the business or in any other manner. We have no responsibility to modify this report for
evants and cirturmstances occurring subsequent to the date of this repor.

We have, however, used conceptually sourd and generally accepted methads, principles and
procedures of valuation in getermining the vaiue estimale mcluded in this report,  The valuatlon
analyst, by reasan of performing this valuation and preparing this report, is not [0 be required to give
expert testimany nar o be in sttendance in court or at any govarnment hearing with reference to the
matters contained heretn, unkess prior arrangements have been made with the analyst regarding such
additional engagement.

Assumptions:

The opinion of value given in this report §s based on information pravided in part by the Management
of the Company and other $ources as listed inthe report.. This informatian is assumed (o be accurate
and complets,

W have relled wpon the representations contaimed in the public and other documenis in our
possessien and any other assets or iabilities except a5 specifically stated to the conirary in this report.

We have not attempted ta confirm whether or not all assets of the business are free and clear of liens
and emcumbrances, or that the awner had geod tifls to all the assets,

We have ako assumed that the business will be operated prudently and that there are no unformeen
adverse changes in the economic conditions affecting the business, the market, or the industry, This
report presumes that the Management of the Company will maintain the character and integrity of
the company through sale, recrganization or reduction of any awner's / manager s participation in the
existing activities of the Compary,

Privote & Confielential Falr Valiza Repart




1 Background of the campany

Aubarmotive Manifacturers Private limited [The Company’] i pringipally engaged in the buginess af
Automotive Dealership, trading of automobiles consisting of all types of commerdal [/ passenger
veshickes / construction eqguipment, thelr spare parts § accessories and the related sarvices.

The Company & a private limited company lncorporated In India and has its Registered Odfice at
Autemotive House, 108, Bazar Ward, Kurea West, Mumbak- 400070,

Futther master data of the Company & per MCA website is as under:

[= [/ - = UBALHNHLFAEPTOI0RTEL
-I:I!maEn}‘_Hil‘lﬂ ; AUTOROTIVE HﬁHUFHﬂ'lHHEﬂE F‘RI'U“.TEU‘H“TEH

ROC Reamsa HDI: Murnhil

u-gmuun Mumber l]ﬂ-ﬁ'?ﬂ-l

Date of Incorporation 01121548

Ernail id s ll-plﬂ-aubnmntn-ml.mm

Registered Address iﬂ-ﬂ- BJ.IAFI WARDELIRLA, RILIPARAIL I-'l-uharmhl!m h|:||:| -ﬂl:ﬂ{l?ﬂ

\Address at which the bocks of sccount

Listed in Stock Exchange(s) [‘!',FH:I . Ha -

Category of Company Company limited by shares

Subcategory of the Company Non-gewernment company

Class of l:-umpinp Private

ACTIVE compliance . .l.!'.'T'l'l.I'E Caurgpliant

Authorized Capital {Rs) 101,000,00,000

Paid up Capital [Rs] 6,711,365, 104

Date of Est AGM 28/082024

Dul:ruf!danl:t Shlrt 3103/ 2024

L‘m Sk Actiue

Koy Managerial Parsans:
OmPAN “Mame Duslipnatisn Date of Appaintmant
00213632 Hharat Manharlal Sanghvi : Directar  14/08/1968
O0Z32ERE sachin Bharat 5.;n,grw| . Whake-time directoe 115033004
pozazaed Rajlv Mahash Sanghvi | Whaletime difectsr | 01/04/1997
ooEnZEIEL aditya Bharat Sanghwl . lﬂ'l'nl:-urrr: dirscicy . IIJ,_I"I:I?‘REI'EE 1
“v++120008 Poaja Ajay Galkwad | CompanySecretary | 18/09/2002

Shareholding pattern as on valuation date.

Warn of the Sharehbider . Ao, of Shares

shri Ragn M. Sanghui 153332  Z3Ea%
st Kokila M Sanghi ; 97470 1451%
M P Sangh Investment Private Limitag 7L000  10.72%
shifi Sachin B, Sanghvl & F (HHY L
Shri Aditya B. Sanghi 47,000 £.95%
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Prakihae Autnmiative Private Limdad
Shrl Bharst M. Sanghvl
Srink Meenn B, Sarghvi

| Sk Neena Kumar Zanghul

OLRers
| Total
Face walee per Shove ls As: T0G8

1 Valuation Lale

The Analysis af the Demerged Business Undertaking of the Autometive Manufacturers Private
Limited has been carried out as on 31" October 2024,

= Aaldstion Standard

The Report has been prepared in compliance with the intermationally accepied valuation standards
and valuation standard adopted by ICAI Repstered Vahmrs Organisation,

6 Valuation Methodology and approach

The standard of value used in the Analysis is "Fair Value®, which s often defined as the price, in terms
of cath or equialent, that a buyer could reasarably be expacted to pay, and a seller could reascnably
bee expected to accept, If the business were exposed fof sale an the open market for & reasonable
period af time, with both buyer and seller being In pessession of the pertinent facts and neither being
under any compulsion to act.

valuation of & business is not an exact sclence and ullimately depeads wpon what it |z worth to a
serious investor or buyer who may be pregared to pay o substantial goodwill.  This exercise may be
carried DUt Wsing various methodologies, the relative ermphasis of each often varying with:

s whether the entity 15 listed on a stock enchange

¢ Industry to which the Comparny belongs.

o past track record of the business and the ease with which the growlh rate In cash flows to
perpetuity can be estimated.

s Extent to which industry and comparable Company information i available.

The results of this exerdse could vary significantly depending upon the bas used, the specific
eircumstances and professional judgment of the valuer. (n respect of going concermn, certain valuation
technlgues have svolved over time and are commonly in vogus. These can be broadly categorised ag
follows:

1. Ascpt roa

Met Asset Value Method (“NAV")

Fair Walue Bepart




The walue arrivad at under this appraach is basad on the audited financial statements of the business
arid may be defined as Managemant Funds or Mat Assets awned by the business. The balance shesat
values are adjusted lor any contingent llabilites that are Hkely to materallse,

The Rt Asset Value is genarally used a5 tha minimum braak-up value for the transaction since this
methodology Ignores the future return the asscts can produde and 3 calculated wsing historical
accounting data that does not reflect how much the business @5 worth 1o someene whe may buy it as
3 Eoig conceen,

2. Market Approach

Comparable Company arket Muftiple Method

Under this methodalogy, market muftiples of comparable listed companies are computed and spplied

to the business being valued in erder o arrlve ot a multiple based vaduation, The difficulty here in the
salaction af 3 comparshle company since it i rare o find two or more compandes with the same
product portfolio, sle, capital structure, business strategy, profitabllity and accpurting practices.

Whereas no publicly traded company provides an ldenticd match to the cperations of a given
company, importznt information can be drawns from the way comparable enterprises are valued by
pubfic markets, in casi of caily stage cormpeny and different busingss model the problem aggravates

further
Comparable Transactions Multipla Maethod

This approach s sorrewhat simliar to the market multiples approach except that the sales and EBITDA
mudtipfe: of reporfed frantactions in the same ndustoy in the recent past are applisd (o the sales and
EBITDA, of the business being vaksed.

3. Income Approach

Discounted Cash Flows - "DCF

DCF uses the future free cash fows of the company discaunted by The Brm's weghted aversge cost of
capital {the aversge cost of all the capital used in the busingss, including debr and eguity), plus a risk
Factor measured by beta, to arive at the present value,

Beta b an adjustreent that uses historic stock markat data to messure the sensithity of the Compamy's
cash flow to market indices, for example, through business oyches,

The DCF method s a strong valuation tool, a5 It condentrates on cash generaticn potental of a
busiress. This valization method is based on the capability of a company to generate cash fiows in the
future, The free cash flows are projected for & certaln number of years and then discounted at a
discount rate that raflecks a Company’s cast of capital and the risk associated with the cash flows it
genarates, DCF analysis is based main|'|r on the fn-llnwing ol ek

* Projectionof finandal statements [key value driving factars)
= Thecost of capital to discount the projecied cash Mows
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Valuation Methodology

The application of amy particular methad of valuation depends on the purpose for which the valuation
is done. Although different vaiwes may exist for different purpases, It cannat be toho sirongly
emphasized that a valuer can onby arrive at 1or Gne purpase,

in the instant cawe, the Dermenged Undertaking of Company, Automothve Manufacturers: Private
Limited (" AMPLY) [Demerged Company) is getting transferred into another Company Le,, Automotive
kAobility Private LUimited (AMBPL) [Resulting Company).  In consideration for this transfer, the equity
sharies of AMBPL would be issued toequity shareholders of AMPL,

Upon Scheme becoming effective, the benefical economic interest of the sharehobders of Automo e
Manulaciurers Private Limited [“AMPLY) will be the same in Automotive Mobility Private Lmited
[AMEPLE

Owr choice of methodology and waluatoen has been arrved wsing usuzl and  comentional
mcthodalogics adopted for purpeses of a similsr nature 2nd our repsonsble judgement, in an
indzpendent and bona fide manner based on our presious experience of assignments of similsr nature

Miet Agiet M ethod (Refer Anneee 1)

7 Socurce of Informatiaon

The Anplysis s based on a review of information of the Company provided by the Management and
information refating 1o sector as svallable in the public domalin, Specificzily, the sources of Informatian
inchade:

Prosvisaonal Financias as on 31" October 2024,

Discussions with the Managemant

Backpround of 1he entire fransaction

Sharcholding Pattern of the Company as on valuation date

in addition 1o the above, we have also obtained such other infarmation and explanations which wers
considered relevant for the purpase of the Analysis,

Fair Walus Repart




Pravision of veluation recommendations and considerations of tha issues describad herain are areas
of ouwr regular corporate advisory practice. The services do not represent sccounting, sssurance,
financial due diligence review, consulting, transfer pricing or domestic/international tax-related
services that may othereise be provided by s,

Our review of the affairs of the Company and thelr basks and account does not constitute an audit in
accordance with Auditing Standards. We have relied an expionations and information provided by the
management of the Company and accepted the information provided tous as accurate and comiplete
in all respects, Although, we have reviewed such data for consistency and reascnableness, we have
nat independently investigated or otherwise verified the data provided, Nothing has come To aur
attention to indicate that tho information providad had material mésstatements o wolld nat afford
reasonable grounds upon ahich o base the Report.

Thie waluatlon worksheets prepared for the exercise are praprietary Lo Valuer and cannet be shared.
Ary clarifications on the werkings will be provided on reguest, prior ta finalizing the Report, as per the
terms of our engagement.

Thie scope of our work has been limited both In terms of the areas of the butiness and operations
wihich we have reviewed and the estent 12 which we have reviewed them.

The valuation Analysis contained hergin représents the walue only on the date that is specifically
Stated in this Report, This Heport is issued on the wnderstanding that the Management of the
Company has drawn our attention to all matters of which they are aware, which have an impact on

our Report up to the date of sgnature. We have no responsibility to update this Report for events and
ciroumstances accurdng after the date of this Report.

We hive no present or planned future interest in the Company and the fee for this Report i not
contingent upon the vabses reported herein,

our valuatign analysis should nat b construed as investment acvice; specifically, we do not express
any opinion on the Suitability or otherwise of entering Into any transaction with the Company,

A draft of the report was shared with the Company, pricor to finalisation of report, for confirmation of
Tacts, key assumptions end other Campany representations.

Our Raport s not nor should it be constrzed a5 our epining or cerfifying the compliance with the
provislons of any law / standarde incleding company, forelgn exchange regulatorny, accounting and
taxation fincluding transfer pricing) lews [ standards or a5 regards any legal, accounting ar taxatiom

mmiplicalions or Sswes

Our Raport and the opinion J valzation analysis cantained herein is nat nor showd it be construed as
advice relating to imvesiing in, purehasing, saliing or otherwise dealing in securithes. This report does
not [nary manner address, opini on or recommand the prices at which the securities of the Company
could or should tansaci.
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The Analysss is confidential and has been prepared exclusively for Automaotive Manufacturers Private
Limited. It should ot be wed, reproduced or circulated to any ather person or for-any purpose other
then as mentioned above, In whole ar n part, without the prier writteén consant of valuer, Such
consent will I:H'll"l b Elw«:n after full consideration of the crcumstances at the dme. However, we do
understand that seport will be shared with the investor [ buyers of the company [/ submission to
government authorities and regulators towards statutory compliances.

10 Opinion on Business Undertaking

Based on our valuation exgrcise Fair volue of the Demerged Undertaking & on 31* Ocrober 2024 15 as
urnder:

| Het Asset Yalue of the Demerged Undertaking INR I.24,81,63,000

Mo, of Equity Shares | ReA00 sach | &,71,951
Fair Value per Equity Shars INE 3,346 |

We trusi thi above mests \your rE'thIr'E'I'I'I-EI'IE-. Flepse fepl fred [0 contach ws o CAse you reguire any
additional infarmation or darificatione

Yours Faithfully

(oo

GIRISH RAMBADARAYA
Rapictered Valuer = 5FA
Diate: 9-April-2025

UDIN: 2517416 EEAYR1PLPES
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11 Anresure ]

Mt Asset Vahee of the demerged undemaking as on st Octoher M4

= Particulnrs Amaunit

ASSETS
P-H_m'k-nurrml:luuu R
Fixed Assets
“Tangible Assats 5 j= :‘ﬂm-ﬁ"'ﬁ?‘@f
-Intangllle At [ ra— 5,3-:,_17::1:1;

-mghtl.mmenfmsets _ Hﬂ m,w_,;‘m _
«Capital Working Progress : . -lE.JH M IIID

[Ieferﬁd tax a:se«u H\ﬂ:l
mur Hﬂn—l:u'rent Assets

E.urru'nt mm

Inventaries : i | 9,45,59,17,000
Trace receivabies ' ' | 4,42,91.85.000
Cash and bank balances : ' 1,46,26,68,000 |
Short-term loans and advances . .

Other Current Assels : 4,93,5,75.000 |
Total Assets | 31.07.12,46,000

LIABILITIES
Mon-Current Lisbilities HESTR R
Lang Term E.nrrnwmgﬁ . { 1 15,77, 55,000
Lease Liabilites 87,21,94,000
Lﬂng Term Fmﬂsm - - [ . 15 15-;3- E:I'D _
Other Nan-cLerent abilities : ' 1.95,19,99,000
Cumn'll- 1iuh1l1':ir.-.'+ . - |
Short Term Borrowings f | 12,76,78,95,000
Lease Liabilities [ 2,12, ‘H 000 |
Trade payables B : 1,11,52, 14,000
Other current liabilities ' ' 3,78,56,05,000 |

Short-Lerm provisions : _ 5.41,22,000
Tatal Liabilities _ 22,07,85,94,000 |

Het Warth ' . | 8,99,26,52,000
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Het Asset Yalue
Ho. of Shares
Fair Value per Eguity Share
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Regisbered Valuer — 584
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2,24,81,63,000
6,71,951
3,344
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